"@EB86F<A@ +8BADF

#A,@ 4@7 &4DK A8

)DABSDFK 77DSEE
(2< +EC  66E
'6H 1 @C<'6H 1@C<

-8 IAGE8 8F86F<HS8 !A?8 "@EB86F<A@ :8@6K

#A;@ EBAE<FA %<6
8>>8 I4D5AD '8l 2 AD=

;/AGE878F86F<HB8@K 4A> 6A?



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K

-45>8 A9 A@QF8@FE

@G6C 286

23=6 @7 @?E6?ED

"2E@ )286

* @@N?8

IE6C.@C

+ECFAEFC2= @>A@?6?ED

I62E:?8 6?2EC2= : 25:E:@72:2

=64EC:42= +JDEG>

)=F>3:?8 +JDE6>

7

"?E6C.@CD

2C 562 %6G6= $:E496?

&2:? =@@C $:E496?

20 = >

&2:? =@@C) @H56C *@@>

-ADE2:CD 12== 2E9C @@>

_ . S >

=@D:?8 @>>6?ED

6726C2= +F>>2CJ

"2G@:46

EE249>67ED

8C 66>67E

(4= FDSSF

) 286

A8

@7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

+8BADF " +2>A=6
-<?
4F8 <78 ‘ GA@CE
)DABSDFK GEFA?8D +84> EF4F8 )DA9SEE<A@4>
(2<+EC  66E #@97? 275 &2CJ @6
'6H 1 @C<'6H 1@C<

"? 9@>6D @=56C E92? J62CD 2?5 E96 9@>6 :?DAG4E@C 4@?D:56CD E9:D H9:=6 :?DAG4E:?8 "E :D 4@>>@7? E@ 92G6
2G32D E92E ?@ =@7?86C 4@>A=J H:E9 @&XE 4@56 ,9:D :D ?@E 2 ?6H 9@>6 275 E9:D 9@>6 42??@E 36 6IA64E65 E@
>66E 4FCGB?E 4@56 DE2?528D /9:=6 E9:D :?DAG4E:@7? >2<6D 6G6CJ 6M@CE E@ A@:?E @FE D276EJ :DDF6D :E 5@6D ?(
:?DAGAE 7T@C 4@56 "E :D 4@>>@7? E92E 9@>6D @7 2?J 286 H:== 92G6 BAD A6C7@&E5 2?5 D@>6 C 6A2:CD >2J

?@E 36 :? 2 HQC<>27=:€6 >2?7?6C +@>6 2C62D >2J 2AA62C =6DD E92? DE2?526 ,9:D :?DAG4E:@7? =@ @<D 7@C :E6>D
E92E 26 ?@E 7F?4E:@7?:?8 2D :?E67565 "E 5@6D ?@E 8C256 E®8AC "E :D 4@>>@7? E@ D66 @=5 A=F>3:?8 @C 65
>2E6C:2=D +@>6E:>6D H2E6C D:87D :? 4C2H=DA246D @C 32D6>6?ED 4@F=5 36 J62CD @=532/8C@3=6> E92E ?@
=@7?86CIBDED (C :E >2J DE:==?665 7TFCE96C 2EE6?E:@7? 28BZC 6E6C >:?:?8 E9:D 427 36 5:P4F=E @7 2?7 @=56C

9@>6 +@>6E:>6D :? @=56C 9@>6D E96€2C6 D:8?D @7 52>286 E@ H@@5@C H@ @5 62E:?8 :?D64ED 12G:?8 E9:D :D
EJA:42=2?572:C=J 4@>>@7 "7 E96 9@>6 :?DAG4E:@BE&H2=D D:8?D @7 52>286 J@F DI@F=5 92G6 2 A6DE 4@REC
4@>A27J :?DAGAE 7TFCE96C 7@C 24E:G:EJ 2?5 A@DD:3=6 9:5567 52>286 ,96 9@>6 :?DAG4E:@7? 5@6D ?@E =@@< 7@C
A@DD:3=6 >2?F724ERC 6 42==D @? 4@>A@7?67ED E92E 4@F=5 36 :? E9:D 9@>6 =H2JD 4@7?D:56C 9:C:?8 E96
2AACDAC:2E6IB6CE 7@C 2?J6882:CD @C 7FCE96C :?DAG4AE: @7

2? <F<

,96 7@==@H:?8 56N?:E:@?D @7 4@>>67E 56D4C:AE:@XBNG?E E9:D :?DAG4E: @BADCE ==4@>>67ED 3J E96
:?DAG4E@C D9@F=5 36 4@ ?DE56EE7 @6 AFCA92D:?8 E9:D 9@>6 ?J C 64@>>6752E:@7?D 3J E96 :?DAG4E@C E@
BGA2:C @0C6B=246 DF886DED 2 D64@7?5 @A:?:@? @C 7FCE96C :?DAG4E:@7? 3J 2 BF2=:N65 4@ ?EC24@ QKD
2DD@4:2E65 H:E9 7TFCE96C :?DAG4E:@7? 766D BAZC @C6B=246>67E @7 :E6> 4@>A@7?67E @C F?:E D9@F=5 36
4@7?D:5665 367@6 J@QF AF@92D6 E96 AG@AGCEJ

"@EB86F87 " " G:DF2==J @3D6CG65 E96 :E6> 4@>A@76?E @C F?:E 2?5 .7 ?@ @E96C 4@>>67ED HbB&5 E967?
‘E 2AA62@5 E@ 36 7TF?4E:@7?:78 2D :?E67565 2==@H:?8 7@C2@Hd62C 2?5 E62C

'‘AE" " "5:5 ?@E :?DAG4E E9:D :E6> 4@>A@7?67E @C F?:E 2?5 >256 ?@ 6AGD6?E2E:@7?D @7 HI96E96C
@C ?@E :E H2D 7F?4E:@7?:?78 2D :?E6?565 2?5 H:== DE2EB2R@7? 7@C ?@E :?DAG4E:?8

'AF )DSES@EF ) ,9:D :E6> 4@>A@7?67E @C F?:E :D ?@E :? E9:D 9@>6 @C 3F:=5:78
+8B4<D AD +8B>468 ++ ,96 :E6> 4@>A@767E @C F?:E :D ?@E 7F?4E:@7:?8 2D :?E67565 @C ?665D 7FCE96C

:?DAGAE:@7? 3J 2 BF2=:N65 4@?EC24E@€E>D 4@>A@76?ED @C F?:ED E92E 42? 36A2:(B5 E@ D2E:D724E@CJ 4@?5:E:@7?
>2J ?@E 7665 C6A=246>67E

&A<@F8@4@68 & ,9:D :D 2 86?76C2= >2:?E6?2746 :DDF6

% --" 1, % ) o &%+ 0 (-

& ")

_!II, + )(+ - ) + - lll’ _( _! (I II_II(I ( _! )+() + _2 1 II_,

&)( "™, --b"e(-E )

1 % #II% 1 & !III n # ! !&# III! II% % 1 Ll II! II% # &I II% #% & !I
) %! I " &"% % ( gt |

0;A |1AE BDSES@F - KB8 A9 BDAB8DFK )8D?<F <EB>4 K87

=:67E '@>6@H?6C 2?5 +2=6D 86?ED JH@ 2>=] , @H?9@>6 '@

(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K

BBDAJ<?4F8 4:8 A9 5G<>7<@: - 8?B8D4FGDS8

68C 66D
+4<@ AD E@AI <@ >4EF 74 KE I
16D ()"

(4= FDSSF

0 84F;8D
=62C +=:89E C:KK=6

) 286

A8

@7



-8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K

+AAN@:

A8

,96 9@>6 :?DA64E@C D92== @3D6CG6 HI6? 2446DD:3=@ @7 4@G6C:?8@7 5C2:?286 DIDE6>D =2D9:?8D +t<:89ED 49:>?6JD 2?5C @@7
AB?6EC2E:@7?D 2?5 +:87?D @7 =62<D @C 23202€@756?D2E:@7? @7? 3F:=5:?8 4@>A@7?6?ED ,96 9@>6 :?DAGAE@C D92== 6D4C:36 E96 EJA6
@7@@7 4@G6C:?8 >2E6C:2=D 2BA@CE E96 >6E9@5D FD65 E@ @3D6CG6@IBN?8 ,96 9@>6 :?DAG4E@C :D ?@IBE:B5 E@ / 2=< @? E96
G@@N?8 @C (3D6CG6 2EE24965 2446DD@C:6D :?4=F5:?8 3FE ?@E =:>:E65 E@ D@=2C DIJDE6>D 2?E6?726 2?5 =:8GMER D

+EJ=6D &2E6C:2=D

+AA9 AHBD<@:
* F336C >6>3C2?76

/ <8187 DAA9 6AH8D<@: 9DA?
| 2=65C@@7

<?@8K 8JF8D<AD
&2D@?CJ +EF44@

"E6>D

=K %<:;FE

+(( ( [+,
A??8@FE  "?DABA4E65

(4= FD8SF

) 286

@7



-8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

s N

96 C @@7 4@G6C:?8 :D :?
D6CG:4623=6 4@7?5:E:@7? "
®G4@>>675 C 6 6G2=F2E:@7? H:E9:?
E@ J62CD 3J2 BF2=:N65 A6CD@?
== @@7DA@D65 E@ E96 92CD9
4=>2E:4 A@7?5:E:@?D @0F3;64E65
E@ 28:78 E9667 @€>2:?E6?72?746 :D
GBF:®B5 E@ >2<6 E96> DEG@?8
2?5 =2DE "8?@C:?8 E96D6 D>2==
24E:G:E:6D E92E 42? 36 5@7?6 H:== ;
®GDF=E :? D9@CE6C =:76 DA2? "E :D "E6> )  4EF6
8@@5 E@ 6DE23=:DFH3[E-2C @@7
>2:7E672746 :?DAGAE: @7

% ’!m ,
A??8@FE  "?DAG4EG5

$2%" -, 1"&'2, " +(()' -+ -
A??8@FE "?DAG4EGS

,96 D< J=:89ED 2AA62C E@ 36 :? EJA:42=4@7?5:E:@7? 7@C E96:C 286 E9@F89 28:?8 4@>A@?6?HD&C
DFD46AE:3=6 E@ 726F@ 24E:G6 =62<286 H2D @3D6CG65 2E E96 :?E6C:@C 2E E96 E:>6 @7 :?DAG4E:@7P
9@H6G6C 4@?462=65 @C :?EMEG?E =62<D 42??@E 36 CF=65 @FE

,96 D< J=:89ED 26 @A6C23=6 3FE E96 4=@bBG@ ?@E 2AA62C E@ D62= E:89E=J H9:49 >2J 4@?EC:3FH6
E@ 2:C :?N=EC2E:@7? B2D2G6=@H

G2=F2E:@7? 3J 2 BF2=:N65 4@?EC24E@®G4WC>67565 5FC:?8 E96 ?6 |E Q@ @B68=246>67?E H:E9
BGA=246>67E @7 E96 D3=:89ED =6+J 56A6?5:?8 @7 E96:C 4@?5:E:@7? 2E E92E E:>6

"E6> ) ‘4EF6 "E6> ) ‘4EFG

(4= FD8SF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

"E6> ) ‘4EFG6

+(( +" 121_ &l
A??8@FE "?DA64E65S

FEE6CD 26 E96 NCDE 56767D6 275 2 G:E2= 4@>A@7?6?E 7@C 9@@BGAE:@? FEE6CD6ZXB6565 7@C
>@:DEFE4@7?E@=2E 7T@F?52E:@B20 2?5 32D6>67ED H9:49 42?7 =625 E@ H2E6C D66A286 275

T@F?52E:@7? 72:#FGEE6CD 2=D@68A 2C62D 766 @7 4@?5:E:@?D E92E DFAA@CE >@=5 22566C
:?76DE2E:@7

96 C@@7 @7 E96 9@>6 H2D :?DAG4EGS 2?6AI@CEGS @? H:E9 E96 23@G6 :?2HI@? /9:=6 E96 :?DAGAE@C >2<6D 6G6CJ 6M@CE E@ N?5 2==
2@®2D @7 4@?48CD@>6 2C62D 42? 8@ F??@E:465 *@@7 4@G6C:?8D 2?5ID89ED 42? 2AA62C E@ 36 =62< @@ 7 5FC:?8 :?DAG4E:@7? 2?5
H62E96C 4@?5:E:@7?D (FC :?DAG4E:@7? >BB 2? 2EE6>AE E@ N7?5 2 =62< 3FE D@>6E:>6D 42??@E )=62D6 36 2HBE92E E96 :?DAG4E@C 92D
J@FC 36DE :?E6DE :? >:?5 ?2JC 6A2:C :E6>D >6?E:@7?65 :? E9:D BA@QCE DI@F=5 36 4@?DEHB67@6 AFCI92D6 "E :D 64@>>67565 E92E
BF2=:N65 4@?EC24E@CD 36 FD65 :? J@FC 7FCE96C :?DAG4EGA2:@DBF6D 2D :EBE2E6D E@ E96 4@>>67ED :? E9:D :?DAGAE: @R@CE

(4= FD8SF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

JESD<AD =

,96 9@>6 :?DA64AE@C D92== @3D6CGR+#=4=255:?8 02D9:?8D 2?5 EC:> ?ECJH2]5@@CD 27?5 26A®BD6?7E2E:G6 ?F>36C @7 H:?5@HD

2C286 5@@C @A6C2E@CD 64<D 32=4@7?:6D DE@@AD DEBARIRCA@@96D 2?75 2AA=:423=6 C2:=:?8D 2G6D D@PED 2?5 72D4:2D 275

. 686E2E:@7? 8C25:?8 5C2:?7286 5C:G6H2IJD A2E:@D H2=<H2JD 2?58E2:?:?8 H2==D H:E9 @DAG4E E@ E96:C 6M64E @? E96 4@7?5:E:@? @7 E96
3F:=5:?8 ,96 9@>6 :?DAG4E@C D92== 6D4C:36 H2==4=255:78 >2E6C:2=D (A6C2E6 2== 6?ECJH2J 5@ @CD 2BAZBD6?E2E.G6 ?F>36C @7
H:?5@HD (A6C2E6 82C286 5@@CD >2?F2==J @C 3J FD:?8 A&26?E=J :?DE2==65 4@?@GD 7@C 2?J 82C286 5@ @C @A6CHADIE HI6E96C
@C ?@E 2?J 82C286 5@@C @A6C2E@C H:== 2FE@>A465DE @C DE@A H96? >66E:?82ZD@7?23=6 6D:DE2?746 5FC:?8 4=@D:?8 2?5 @36
6IE6C:@C H@ @5 4@>A@7?67ED HRBEEGC:@C2E:@7? :D DFDAG4E6G5 ,96 9@>6 :?DAG4E@C :D BBHEXRS E@ @3D6CG6 +E@C?5@HD DE@E
5@@CD B#82:?8 DIFEE6CD 2H?:?8D 27?5 D:>:=2C D62D@7?2= 2446DD@C:61?46D ) BD6?46 @7 D276EJ 8=2K:?8 :? 5@@CD 2?5 H:?5@HD
2C286 5@@C @AGC2E@SA@EGL 4@?E@= EC2?D>.EE6CD 6@=-@8:42=4@?5:E:@7?D +@:= 4@?S0B@ID@?2= 724:=:E:6D :?4=F5:?8 DA2D
D2F?2D DE62> 32E9D DH:>>:?8 A@@=D E6?7?:D 4@FCED A=23%C5 6BF:A>6?E 2?5 @E96C @ 6C1:D6 6?E6CE2:?>6?E @C 2E9=6E:4

724:=:E:6D 6E24965 3F:=5:78D @C DECF4&PC@C {65D6?46 @C 4@7?5:E:@? @7 3FC:65 7F6= DE@C286 E2?<D ,96 9@>6 :?DAG4E@C :D ?@E
®BF:.®B5 E@ &@G6 A6CD@7?2=:E6>D A2?6=D 7EEG® 6BF:A>6?E A=27E =76 D@:= D?@H :46 @C 563C:D E92E @3DECF4ED 2446DD @C G:D:3:=:EJ

VN Ny 15
!

*62C . :6H

+EJ=6D &2E6C:2=D
<7<@: &4F8D<4> JF8D<AD @FDK AADE BBGDF8@4@68
&2D@7?CJ +E66= ) 2E:@
/| @@5
D<H8I4 K
+EG6E ) 2C<:?8
"E6>D
0 %% % ™ %," ' -+"&
A??8@FE "?DAG4E65
((+, JF8D<AD
A??8@FE "?DA64E65
0™ (0,
A??8@FE "?DAG4EGS
$! %(lll, 1'(()1 " )l + 0 21 )(+ ! ’ ) '"( ( [+

(0} o+ %,
N%" % +"%™
A??8@FE "?DAG4EGS

(4= FD8SF )286 @7



-8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

/ - _Il(l + m + m +II/ 0 2’ ) _ll( % ((+ 0 %$0 2, ]
+- "0 %%, O<F; D8EB86F FA F;8<D 8M86F A@ F;8 6A@7<F<A@ A9 F;8 5G<>7<@:
A??8@FE "?DAG4EGS

,96 2C 62D DFCQ@F?5:78 8G@F?5

5C2:?D D9@F=5 36 >@?:E€B2?5

<6AE 4=62C @7 563C:D E@ 2==@H 7@C
A@AGC @AGC2E:@? C2:?D =@42E65
2E E96 32D6>67E 67ECJ 262D :7
4=@8865 H:== 2==@H H2E6C E@ 67E6C
E96 9@>6 6 25G:D65 E92E E9:D

9@>6 :?DAGAE:@7? 5@6D ?@E 4@G6C
E96 :?D:56 @7 2?J 5C2:? @C

A=F>3:?8 A:A6D

"E6> ) ‘AEFG

/’,( ll_,l ,n,
A??8@FE "?DAG4EGS

,96 6 IE6C:@C @7 E96 9@>6 H2D :?DA64E65 2?6/ CEB5 @? H:E9 E96 23@G6 :?2@H@7? /9:=6 E96 :?DAG4E@C >2<6D 6G6CJ 6M@CE E@ N?5
2==262D @7 4@?46CD@>6 2062D 42? 8@ F??@E:465 )=62D6 36 2H2G5 E92E E96 :?DAG4E@C 92D J@FC 36DE :@BEC? >:?5 ?JC 6A2:C
‘E6>D >67E:@765 :? E9:D GA@CE DI9@F=5 36 4@?D&EHB867@6 AFC492D6 "E :D 64@>>6?565 E92E BF2=:N65 4@?EC24E@CD 36 FD65 :? JQFC
7FCE96C :?DAG4AE: @7 @2 :DDF6D 2D :EBE2E6D E@ E96 4@>>67ED :? E9:D :?DA64E: @R@CE

(4= FD8SF )286 @7



-8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K

FDG6FGD4> A?BA@S@FE a

,96 |@>6 "?DAG4E@C D92== @3D6CG6 DECF4EFC2=4@>A@?67ED :?4=F5:?8 7T@F?52E:@?D O@@CD H2==D 4@=F>?D @C A:6C@@b57=:?8D 2?5 C

,96 9@>6 :?DA64E@C D92==56D4C:36 E96 EJA6 @IF?52E:@? O@@C DECF4HES- DECFAEF-@@=F>?D @C A:6CD 46:=:?8 DECF8EE@ @7
DECF4EEC96 9@>6 :?DAG4E@C D92== §i®36 DECF4EFC2=4@>A@?67ED BSBE6GC:@C2E:@7? :D DFDAG4E65 ?E6C F?56C O@@C 4C2H= DA246D
32D6>67ED 275 2EE:4 DA246D 6 46AE H96? 2446DD :D @3DECF4E65 H96? 6?ECJ 4@F=5 52>286 E96 @A6CEJ @C H96? 52?86@FD @C
25G6CD6 D:EF2E:@?D620FDAG4E6S *6A@CE E96 >6E9@5D FD65 E@ @3D6CG6 F?56C O@@C 4C2H= DA246D 2?5 2EE@R@CE D:87D @7
23?@C2= @C 92€7F= H2E6C A6?6EC2E:@7? :?E@ E96 3F:=5:78 @C D:8?D @7:282@C 92€7F= 4@?56?D2E:@? @7? 3F:=5:?8 4@>A@7?6?ED ,96
9@>6 :?DAG4E@C :D ?@EBE.B5 E@ ?E6C 2?7J 22 @C A6C7@Z?J AC @465F6 E92E >2] 52>286 E96 AC @AG6CEJ @C :ED 4@>A@7?6?ED @C 36
52?86C@FD E@ @C 25G6CD6=J 6M64E E96 962=E9 @7 E96 9@>6 :?DAG4E@C @C @E96C A6CD@7?D

+EJ=6D &2F6C2=-D

AG@T74F<A@ &8F;A7 GE87 FA ASES8DH8 A>G?@E AD )<8DE
+E@7?6 D4I>EB468 C:4< A:6CD
'@ 4C2H=DA246 @?@BE6 A:6CD
&:1 65 &2E6C:2=D
+AA9 ,FDG6FGDS8 +AA9 - KB8 &8F;A7 GE87 FA ASE8BDHS8 4FF<6
'@E G:D:3=6 Y%@H +=@A6 =2E "?2446DD:3=6
/| @@527E6CD
.......... - ”E6>D -
(! 0L &4 0%,) , +8BADF E<:@E A9 45@AD?4> AD ;4D?9G>
14F8D B8@8FD4F<A@ <@FA F;8 5G<>7<@: AD E<:@E A9 45@AD?4> AD ;4D?9G> 6A@78@E4F<A@ A@ 5G<>7<@:
6A?BA@8@FE

A??8@FE  *6A2:C @CBA=246

(4= FD8SF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

-

N

A -8 54E8?8@F 68<><@: <E N@<E;87 I<F; 4 BADAGE E;88FDAG= ><= 8 ?4F8D<4> -8 9ODA@F
EB6F<A@ 8J;<5<FE 8JF8@E<HS8 5>46= EF4<@<@: 6A@E<EF8@F I<F; EGEB86F87 ?A>7 :DAIF;
&A<EFGD8 <@FDGE<A@ <E 46F<H8>K A66GDD<@: 9DA? 45AH8 4E 6A@ND?87 5K ?A<EFGDS8 ?8F8D
D847<@:E D846;<@: <@ ?G>F<B>84D84E -;<E 6A@7<F<A@ DS8BDSES@FE 4 BAF8@F<4>

;84>F; ;4L4D7 4@7 ?4 K 58 6A@684><@: EFDG6FGD4> 78F8D<AD4F<A@ I<F;<@ F;8 4M86F87
?4F8D<4>E G8 FAF;8 8JF8@F A9 ?A<EFGD8 E4AFGD4F<A@ 4@7 H<E<5>8 EF4<@<@: F;8 ?4F8D<4>
<E 6A@E<78D87 6A?BDA?<ES87 "F <E D86A??8@787 F;4F 4 CG4><N87 6A@FD46FAD D8?AH8 4@7
BDABS8D>K 7<EBAES8 A9 4>> 6 A@F4?<@4F87 68<><@: ?4F8D<4>E FA 4>>Al 9AD 4 9G>> 4EEBEE?8@F A9
F;8 6A@684>87 4ADB4E T77<F<A@4>>K F;8 EAGD68 A9 F;8 14F8D <@FDGE<A@ ?GEF 58 <78@F<N87
4@7 6ADD86F87 4@7 4@K @868EE4DK D8B4<DE 6A?B>8F87 FA BD8H8@F D86GDD8@68

"E6> ) ‘AEFG "E6> ) ‘AEFG

"E6> ) ‘4EF6 "E6> ) ‘4EF6

"E6> ) ‘4EFG6

0
A

%%, ' "%,
??8@FE "?DABG4EG5S

% &, (+)"+,

A

??8@FE *6A2:C @CBA=246

(4= FD8SF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

-

A 96>2:? 9@FD6 362> 6 |IE6?5:?8 7C@> E96 7T@?E 32D6>6?E E@ E9GLC 2=@7?8 E96 46?E6C=:?6
619:3:ED DECF4EFC2= 4@748QE EH@ =@42E:@7PE96 7@7?E E96 362> :D G:D:3=J EH:DE65 2 4@7?5:E:@[?
4@>>@7=J 2DD@4:2E65 H:E9 A-@?865 >@:DEFEIA@DF6 A2CE:4F=2C=J H96? 6>365565 :? 2 H2==
A@46E ,9:D DF886DED E96 362> >2J 92G6 23D@C365 >@:DEFG @G6C E:>6 A@E6?E:2==J =625:?8 E@
>2E6C:2=568C252E:@? 275 5:DE@CE: @7

, @H26 E96 (B52C E96 362> D9@HD D:8?:N427E E6GEE6 C6=2E65 52>286 2?5 D6A2C2E:@? @7 E96 HQ @5
G6CE:42= DFAA@CE A@DE 2D65 @? :ED 2AA62C2?46 E96 52>286 2AA62CD E@ 36 @=5 9@H6G6C E9
61E67E @7 2?J 6D:5F2= DECF4EFC2=:>A24E 42??@E 36 56E865 H:E9@FE 7FCE96C 6G2=F2E:@?

o7

BF2=:N65 4@?EC24E@C @C DECF4EFC2= DA64:2=:DE D9@F=5 36 4@?DF=E65 E@ 2DD6DD E96 362> ;? :ED
6?E:GEJ 275 56E6C>:76 E96 2AAC @AC:2E6 4@FCD6 @7 24E:@7 :?4=F5:?8 AQEGAR22= @C

GA=246>67E

"E6> ) ‘4EFG6 "E6> ) ‘4EF6

-

% ((+, ,FDGB6FGD4>
A?78@FE  *6A2:C @CBA=246

N

A 96 0@@C:?8:D D288:?8 :? 262D H9:49 :D 4@>>@7? :? 9@>6D @7 E9:D 286 2?5 EJA6 " 5@ 9@H6G6C]

"E6> ) ‘4EFG "E6> ) ‘4EFG6

-

+(( |_+' -+ ' -
A??8@FE '@E "?DAGAEGS

[ '@ 2EE:4 DA246 2446DD =2E@@7

1+
A??8@FE * 6A2:C @CBA=246

(4= FD8SF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

A " ®GA@>>675 E92E J@F 4@7?D:56C E96 :?DE2==2E.@? @7HEHES@?:E@C:?8 DIJDE6>D 2E E96 9@>6D
A6C:>6E6C 2D 2 AGG67E2E:G6 >62DFG

,96 DECF4EFE@7 E96 9@>6 H2D :?DAG4E65 2?5 EA@CEG5 @7 H:E9 E96 23@G6 ?2@HI@? /9:=6 E96 :?DAG4AE@C >2<6D 6G6CJ 6M@CE E@
N?5 2== 262D @7 4@?46CD@>6 2062D 42? 8@ F??@E:465 )=62D6 36 2H2(5 E92E E96 :?DAG4E@C 92D J@FC 36DE GBEC? >:?5 ?J

BA2:C :E6>D >6?E:@7?65 :? E9:D BA@CE DI@F=5 36 4@?DEHR67@6 AFCA92D6 "E :D 64@>>67565 E92E BF2=:N65 4@?EC24E@CD 36 FD65
:? J@FC 7FCE96C :?DAG4E:@? &AL.C :DDF6D 2D :EBE2EEGD E@ E96 4@>>67ED :? E9:D :?DA64E: @R@CE

&@DE 9@>6 :?DA64E:@?D DE2CE H:E9 E96 32D6>67E @C 4C2H= DA246 "E :D 26BI@a8H6 N?5 2 5:DAC @A@CE:@?2E6 ?F>36C @@B£65>D
:? 9@>6D /9:=6 >@DE 9@>6@H?6CD H@F=5 A76C E@ 4@7?46?EC2E6 E96:C 2EEG?E:@7? @?:2EBC6DE:?8 A@QCE:@?D @7 E96 9@>6 :E :D:?
E96 32D6>67E 2?75 4C2H= DA246 E92E H6 N?5 >@DE @7 E96 DECF4EFC2= 4@>A@7?67ED >2;@C 6=6>67ED @7 E96 A=F>3:78 2?75 6=64EC:42=
DJDE6>D >@DE 46?EC2= 962E:?8 A=2?ED 2?5 @?6 @7 E96 >2:? 2G6?F6D :?E@ E96 9@>6 7@C H2E6C 2?5 >@:BER2D6>67ED 2?5 4C2H=
DA246D D9@F=5 36 4@7?D:568&2D 92G:?8 A@E6?E:2= >@:DEF-2?5 H2E6C AQ@3=6>D ,96 >@DE 4@>>@? 42FD6D 7@C E96D6@G=6>D 26
T@QF?5 @7 E96 @FED:56 @7 E96 9@FD6 J 265D:?8 E96D6 32D:4 2?5 @E6? AGG6?E23=6 42FD6D @7 32D6>67E 2?5 4C2H= DA246 >@:DEFC
:E :D A@DD:3=6 E@2EB 32D6>67ED H9:492C6 5CJ @7 E96E:>6 &@C 6 61A67D:G6 >6E9@5D 42? 36 FD65 E@ :?462D6 E96D6
?F>36CD 3J 2 76H A@:?ED @672 2E 8@2E 61A6?D6 FE 2 5CJ 32D6>67E :D 2 A:A6 5C 62> 2?75 2?J) DF49 DJDE6> H:E9 2 =:76E:>6

8F2C2?7E66 D9@F=5 36 G:6H65 H:E9 862E DSAE:4:D>

(4= FD8SF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

1I84F<@: 8@FD4> <D A@7<F<A@<@:

,96 9@>6 :?DAGAE@C D92== @3D6CG6 ABT?E=J :?DE2==65 962E:?8 2?5 4@ @=:78 DJDE6>D :?4=F5:78 162E:?8 6BF:A>6?E @@=:78

BF:A>67E E92E :D 467EC2=E@ 9@>6 '@Q2= @A6C2E:?8 4@?&GD FE@>2E:4 D276EJ 4@@ED 9:>?6JD OF6D 2?5 G67ED H96C6 (625:=]
G:D:3=6 +@=:5 7F6=962E:?8 56G:46D !62E 5:DEC:3FE:@? DJDE6>D :?4=F5:?8 72?D AF>AD 5F4ED 2?5 A:A:?8 H:E9 DFAA@CED :?DF=2E:@? 2:C
N=E6CD6&DE6CD C25:2E@CD 72? 4@:= F?:ED 4@?G64E@CD 27 HRIA@7 2? :?DE2==65 962E D@EC? 6249 C @@> ,96 9@>6

:?DAGAE@C D92==56D4C:36 WD@F&6 27?5 !62E:?8 6BF:A>6?E 2?75 5:DEC:3FE:@7? EJA6 ,96 9@>6 :?DAG4E@C D92== @A6C2E6 E96

DJDEG6>D FD:?8 ?@%2= @A6C2E:?8 4@7?@&D ,96 9@>6 :?DAG4E@C D92== @AG?SGJ @A6?23=6 2446DD A2?6=D ADG:565 3J E96

>2?F724EFGEC @C :?DE2==6C @FHE C6 9@>6@H?6C >2:?E672?746 ,96 9@>6 :?DAG4E@C :D ?@EBF.(B5 E@ (A6C2E6 962E:?8 DIDE6>D

H96? H62E96C 4@75:E:@7?D @C @E96@-DE2?46D >2J 42FD6 6BF:A>6?E 52>286 (A6C2E6 2FE@>2E:4 D276EJ 4@?EC @=D "8?:E6 @C
61E:?8F:D9 D@=:5 7F6= B0 @C (3D6CG6 ,96 :?E6C:@C @7 OF6[MBA=246 :?D6CE OF6 4@??64E:@?D !F>:5:N6CD =64@C:4 2:C N=E6CD @C

,96 F?:7@C>:EJ @C 256BF24J @7 962E DFAA=J E@ E96 G2C: @@*D

i

+EJ=6D &2E6C:2=D

184F ,KEF8? (D !/ D4@7 I84F - KBS @8D:K ,AGD68
) *0b ++ +E62> 3@:=6C 2D
'G?58D A9 184F KEF8?E BBDAJ<?4F8 :8 (9 184F<@: 184F ,KEF8? (@ AD (M
8J6>G7<@: IAAT 4@7 4GJ<><4DK KEF8? ?
EKEF8?E
(26
G6FIAD= <>F8D -KB8 <D8B>468E
. - (26
'G?58D A90  AA7EFAHSE 8@FD4> <D &4@G946FGDSD
|@°6 I('
"E6>D

! _III *-ll)& I_
A??8@FE &2:?E672746

(4= FD8SF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K

A8

-

A 96 AC @AGCEJ :D 6BF:AA65 H:E9 2 $6C=6DD @:=G8ME62> 3@:=6C E92E H2D @3D6CG65 E@ 36
@AGBC2E:@7?2=2E E96 E:>6 @7 :?DAG4E:@? ,96 F?:E H2D >2?F7245FC 2?5 >2J 92G6 2?

61A64E65 D6CG:46 =76 @7 2A@C2E6=J J62CD 4@7?E:?867E FA@? AC@AGC >2:?E6?72?746 +E62>
3@:=6C DJDE6>D 88676C2==J 6=:23=6 9@H6G6C E96J6BF:®B (BG8F=2C >2:?E6?72746 E@ @A6C2E6
D276=J 2?75 6P4:6?E=J) 6C:@5:4 OFD9:?8 EJA:42==J H66<=J 5FC:?8 E96 962E:?8 D62D@? :D
G4@>>6?565 E@ C6>@G6 D65:>67E 3F:=5FA ,9:D AC @46DD D9@F=5 @?=J 36 A6CBBIII6? E96
3@:=6C :D ?@E :? @A6C2E: @B8FHA6EI6 C:D< @7 :?;FCR2C 6 DI@F=5 36 E268? 2D E96 DJDE6>
4@7?E2:?D 9@E H2E6C 2?75 DE62> E92E 42? 42FD6 3AQ =H2JD 7@==@H E96 >2?F724E6CD 8F:56=:?6D
2?75 D276EJ A@465F6D H96? D6CG:4:?8 @C >2:?7E2:?:?8 E96 DJIDE6> BF2=:N65 E6497:4:2? D9@F=5
36 4@?DF=E65 :7 E96CD 2?J F?46CE2:?EJ ©82C5:78 AC@QAGC @ABC2E:@? @C >2:?E672?46 "2=D@
G4@>>6?5 E92E E96 DIDEG> :D D6CG:465 AC:@C E@ E9E"#62E:?8 D62D@7?

Peerless|

"E6> ) ‘4AEFG "E6> ) ‘4EFG

"t L2,- &, <@6>GT<@: 94@E BG?BE 7G6FE 4@7 B<B<@: I<F; EGBBADFE

<@EG>4F<A@ 4<D N>F8DE D8:<EF8DE D47<4FADE 94@ 6A<> G@<FE 4@7 6A@H86FADE
A??8@FE &2:?E672746

(4= FD8SF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

A +>2==DB4E:@?D @7 E96 962E:?8 A:A6D :? E96 32D6>67E REIC2AAG5 :? @C 4@7?E2:765?2?ED @7
:?DF=2E:@7? E92E 2AA62CD 4@?D:DE6?E H:E9 2D36DE@D 4@?E2:?:?8 >2E6C:2= ,9:D EJA6 @7 >2E6C:24
A2CE:4F=2C=J H96? 56E6C:@C2E65 @C 5:DEFC365 >2J 36 7C:23=6 2?5 42A23=6=@21C?8 2:.C3@%®
N36CD H9:49 427 A@D6 D:8?7:N42?7E 962=E9 C:D<D :7 :?92=65

:DEFC32?746 @7 E9:D >2E6C:2= D9@F=5 36 2G@:565 "E64AM>>67565 E92E 2 46CE:N65 2D36DE@D
G>65:2E:@7? AG@76DD:@7?2= 6G2=F2E6 E96 4@?5:E:@? @7 E96 >2E6C:2= 2?556H6A6EI6C C6>@G2=
@C 6?42ADF=2E:@? :D 2/&IC:2E6 E@HE46 E96 C:D< @71A@DF6

,9:D @3D6CG2E:@7? :D@AG:565 7T@C ?HE.@7?2= AFCA@D6ED @?=J] 4@2E@"? @7 2D36DE@D 4@7E6G?E
GBF:®GD =23@C2E@CJ E6DE:?8

"E6> ) ‘4EFG6 "E6> ) ‘4EF6

. J

"&'2, % ., " I'-, 9AD ND8B>468E :4E |14F8D ;84F8DE AD ;84F EKEF8?E
A??8@FE "?DAG4E65S

,96 :?E6C:@C @7 E96 49:>?76J OF6 :D ?@E H:E9:? E96 DA@A6 @7 2 9@>6 :?DAG4E.@7? 2?5&A@C ?@E
6G2=F2E65 "5@ 9@H6G6C DF886DE 8G6="""?DA64E:@7? 3J 2 46CE:N65 49:>?6J DH66A :? 2==
:?DE2?46D ?@E65 968?
L .BA@ E4>8 AD FD4@E98D A9 F;8 BDABSDEK
L )C:@CE@2:?8 @CE&A=246>67E @7 OF6 =:?:?8
L -A@? 255:E:@? @®BE@G2= @7 @7?6 @C @@ ??64E65 2AA=:2?46D @ BA=246>67E @7 2?
2AA=:2?46 H:E9 @76 @7 5:DD:>:=2C EJA6 :?AFE C2E:?8 @C 6P4:6?4J
L 7E6C 2? @A6C2E:?8 >2=7F?4E:@7? @&BE?2= 6G6?7E =:6=J E@ 92G6 42FD65 52>286 E@ E96
49:>76J

(%" . %! - ", <D8B>468E 0 AATEFAHS
A??8@FE *6A2:C @CBA=246

A NCG6A=246 :D ABD6?E 2?5 2AA62CD E@ 92G6 3662 7TF?4E:@7?2= 9@H6G6C E96 E@A >@F?E65
49:>76J 52>A6C H2D 7@F?5 E@ 36 :?@A6C23=6 2E E96 E:>6 @7 :?DAGAE:@? ? :?@A6C23=6 52>A6C 42
25G6CD6=J 2M64E ATAGC 5CEI?8 2?5 >2J 2==@H 962E =@DD >@:DBFCECFD:@? 2?75 E96 F?:?E6?565
67ECJ @7182FDE 82D6D :?4=F5:?8 A@EG6?E:2==] 920F= 4@>3FDE:@? 3JAG@5F4ED

(4= FD8SF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K

A8

-

-D6 @7 E96 N6A=246 :D ?@ESZ@>>67565 F?E:= E96 4@7?5:E:@7? 92D 3667 4@®4E65 BF2=:N65
49:>76J AC @76DD:@7?2= DI@F=5 6G2=F2E6 E96 DJDE6> @R2:C @C6B8=246 E96 52>A6C 2D ?646DD2CJ
E@ 96=A 6?DBID276 2?5 AC@AGC @AGC2E:@?

"E6> ) ‘4EF6

"E6> ) ‘4EFG

I/
A??8@FE '@E ) GD6?E

1%) "+% (l ' "+)% )
A??8@FE  '@E ) BD6?E

* &

'@ 46?EC2= DJDE6> :?DE2==65 6 5@ ?@E E6DE H:?5@H @C H2==>@F?E65 2:C 4@?5:E:@?6CD

,96 962E:?8 275 4@ @=:78 DIDE6> @7 E9:D 9@>6 H2D :?DAG4E65 2?56A@CEG5 @7 H:E9 E96 23@G6 :?2Z3@? /9:=6 E96 :?DAGAE@C
>2< 6D 6G6CJ 6M@CE E@ N?5 262R@7 4@?4GCD@>6 2C62D 42? 8@ F??@E:465 ,96 :?DAG4E:@? :D ?@E >627E E@ 36 E649?7:42==]
6192FDE:G6 ,96 :?DAG4E:@? 5@6D ?@E :?GC@=66@G2= 2?5 :?DAG4E:@7? 369:?5 D6CG:46 5@@C @C 5:D>2?E=:?8 E92E H@F=5 @E9BGHD6 C
D@>6E9:?8 @?7=J 2 =:46?D65 962E 4@7?EC24E@C H@F=5 5:DJ@B@BE 36 2H2C 6 E92E E96 :?DA64E@C 92D J@FC 36DE :@BEC? >:?5 ?J
®A2:C :E6>D >6?E:@765 :? E9:D 6BA@CE DI9@F=5 36 4@?D&EBB67@6 AFC492D6 "E :D 64@>>6?565 E92E BF2=:N65 4@?EC24E@CD 36 FD65
:? J@FC 7FCE96C :?DAGAE:@? &AZ.C :DDF6D 2D :EBE2EEGD E@ E96 4@>>67ED :? E9:D :?DA6G4E: @R@CE

(4= FD8SF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

>86FD<64> KEF8? AN

,96 9@>6 :?DAGAE@C D92== @3D6CG6 +6CG:46 6?EC2?46 4@?5F4AE@CD +6CG:46 6BF:A>GPE?BC8 6BF:A>6?E >2:? @G6C 4FCG?E

56G:46 2?5 >2:? 2?5 5:DEC:3FE:@? A2?6=D >A6C286 2?5 G@=E286 C2E:?8D @7 E96 D6CG:46 C2?49 4EE 4@?5F4E@CD E96:C @G6C
4FQB?E 56G:46D 2?75 E96 4@>A2E:3:=:EJ @7 E96:C 2>A24:E:6D 2?5 G@=E286D ,96 @A6C2E:@? @TBD6?E2E:G6 ?F>36C @7 :?DE2==65
46:=:78 727D =:89E:?8 NIEFGD DH:E496D 2?75 G46AE24=6D =@42E65 :?D:56 E96 9@FD6 82C286 2?5 @? E96 5H6==:?8IB&C:@C H2==D ,96
A@=2C:EJ 2?75 &@F?5:?8 @7 2=645AE24=6D H:E9:? D:| 766E @7 :?E6C:@C A=F>3:78 NEFQ?5 2== 646AE24=6D :? E96 82C286 @C 42CA@CE
275 @7 E96 6IE6C:@C @7 :?DAG4E65 DECFHAERYE @AGC2E:@? @7 @F?5 72F=E 44€:E :?E6CFAE6CD 2?5 +>@6 56E64E@CD ,96 9@>6
:?DA64E@C D92==56D4C:36 +6CG:46 2>A6C286 2?5 G@=E286 +6CG:46 6?ECJ 4@?5FAE@C >2E6C:2=D +6CG:46 EJA6 2D 368Z@EEC
F?56C8Q@QF?5 2?5 %@42E:@7? @7 >2:? 2?5 5:DEC:3FE:@7? A2?76=D ,96 9@>6 :?DAG4E@C D82 CE 2?J @3D6CG65 2=F>:?F> 3C2?49 44FE
H:C:?8 ,96 9@>6 :?DAG4E@C D92=6B8@CE @7? #06?46 @C 23D6?46 @7 D>@S6EG4E@CD 2?5 @A6C2E6 E96:C E6DE 7TF?4E:@7? :7 2446DD:3=6
61 46AE H96? 56E64E@CD 8@2CE @7 2 46?EC2= DJDE6> ,96 9@>6 :?DAG4E@C :D ?GBE:5 E@ "?D6CE 2?)J E@Q @86 @C E6DE:?8 56G:46
:?D:56 E96 A2?6=D ,6DE @C @AG6C2E6 2?] @G6UBHHE56G:46 61 46AE 8@F?5 72F=E 44€:E :?E6CFAE6CD :D>2?E=6 2?J 6=64EC:42=56G:46
@C 4@7®C @E96C E92? BR@G6 E96 4@G6CD @7 E96 >2:? 2?5 2FI:=:2CJ 5:DEC:3FE:@7? A2?6=D @C (3D6C®H G@=E286 DIJDE6>D +64FC:EJ
DJDEG6> 56G:46D 962E 56E64E@CD @C 42C3@7? S@GEE64E@CD 6=6A9@7?6 D64FC:EJ 423=6,. :?E6@@>D @C @E96C 2?4:==2CJ H:C:?8
E92E :D ?@E 2 A2CE @7 E96 AC:>2CJ 6=64EC:42= 5:DEC:3FE:@? DJDE6> @C F:=E :? G24FF> 6BF:A>6?E

+EJ=6D &2E6C:2=D

>86FD<64> ,8DH<68 A@7G6FADE ) 4@8> 64B46<FK ) 4@8> -KB8
6=@H 8GAF?5 2>AD 2E A276= :C4F:E 3G2<6CD
"?256BF2E6
D4@6; I<D8 4@7 &) 0<D<@: &8F;A7E >86FD<6 ,8DH<68
@AABC 0 "?DFP4:6?E -A8C256 * 64@>>67565
@75F:E @
"E6>D
, +/|| [ +('| m *.n)& "~ & m ( / + 4+ - /u & wmoa
||,_+|| ._u(u ) [ %,

A??8@FE *6A2:C @CBA=246

A 96 >2:? 6=64EC:42= A2?76=:D =@42E65 :? E96 32D6>67E 2?5 D6CG6D E96 6?B8@>6 ,96 DIDE6>
:D C2E65 2E  2>AD H9:49 :D 86?6C2==J 4@7?D:56C65 36=@H >@56C DE2?52GD 7@C 2 EH@>:=J
5H6==:78 2?5 >2J 36 :?DFP4.:67E 7@C 4FC®?E 2?5 7FEF® 6=64EC:42= 56>275D

6N4:674:6D H6C 6 @3D6CG65 :?4=F5:?8 >:DD:?8 <?@4@FE A=F8D 2?5 G:D:3=6 4@0:@? H:E9:? E96
A2?6= H9:49 2C6 :?5:42E:G6 @7 A@DD:3=6 >@:DERPECFD:@? ,96D6 4@?5:E:@7?D 427 :78ZD6 E96 C:D<
@7 6=64EC:42= 92KPC:?4=F5:?8 D9@4< @C BIC

(4= FD8SF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

F6 E@ E96 @3D6CG65 4@?5:E:@7?D 2?75 42A24:EJ =:>:E2E:@7?D 6G2=F2E:@? 3J 2 =:46?D65 6=64EC:4:2% :
DE@?8=J 64@>>67565 -A8C25:?8 E96 6=64EC:42= D6CG:46 A2?6= 2?5 C6=2E65 4@>A@7?67ED >2J 36
?646DD2CJ E@ >A@G6 D276EJ 2?5 E@ 36EE6C 244@>>@52E6BE?E 275 2?E:4:A2E65 6=64EC:42==@25D

:4EFG ‘4EF6

\ e X

-

"E6> ) ‘4EF6 "E6> ) ‘AEFG

(L ( 4.4+ (&) 2 (1t
&)+ ' (%-

A??8@FE *6A2:C @CBA=246

[ A "?2256BF2E6 (BBF:C:?8 FA8C256 @?DF=E 2 =:46?D65 6=64EC:4:2?

- /"," "1-+, (5ES8DH87 9DA? 4 DS8BDSES8@F4F<H8 @G?58D ABS8DAF<A@
A9 68<><@: 94@E ><:;F<@: NJFGDS8E EI<F6;8E 4@7 D868BF46>8E >A64F87 <@E<78 F;8 ;AGES8 :4D4:8
4@7 A@ F;8 718>><@: E 8JF8D<AD 14>>E

A??8@FE *6A2:C @CBA=246

(4= FD8SF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

-

A ,96 6=64EC:42= @FE=6E E92E D6CG:46D EBBE/DF>A AF>A :D ?@E A@A6C=J &F?565 H9:49 :D
4@7?D:5665 2 92K2C5 * 6A2:C ?66565

"E6> ) ‘4EFG6 "E6> ) ‘4EFG6

"E6> ) 4EF6

(4= FD8SF )286 @7



-8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K

A8

A (=56C 6=64EC:42=
B46AE24=6D H66 @3D6CG65
:?DE2==65 2=@7?8 E96 32D63@RC?
G2C:@FD BED @7 E96 9@>6 ,96D6
@FE=6ED >2J ?@E >66E >@56C
DE2?52GD 7@C &@F?5:?8 @C EJA:42=
:?DE2==2E:@? 96:89E

-A8C25:?8 E@ >@56C AC@A6C=J
8Q@F?565 E966 AC@?8 G46AE24=6D
275 C6=@42E:?8 E96> E@ 2 >@C
EJA:42=96:89E 86?6C2==J
2AACA>2E6=J E@ :?496D

23@G6 E96 O@@C @4@>>67565

==H@C< D9@F=5 36 6G2=F2E65 2?5
A6C7@65 3J 2 BF2=:N65

6=64EC:4:2? :? 244@R?46 H:E9
AFQB?E DE2?526D 2?75 =@42=
BGBF:B>67ED

"E6>

)  :4EF6

0+ (" Yo- 1)
A??8@FE "?DA64E65

,88 =<F6;8@ 4@7 54F; EB6F<A@E 9AD ?AD8 <@9AD?4F<A@

:?E6CFAEGC :D 256G:46 E92E 255D 2 2 862E6C =6G6= @7 D276EJ 83:?8 E96 C:D< @7 D9@4< &@DE
3F:=5:?8 4@56D ?@H 6BF.B E92E 2 " @FE=6E 36 FD65 :? 2== H6E =@42E:@?D DF49 2[B496? 4@F?E6C
E@AD 32E42@>D =2F?5CJ@@>D 32D6>6?ED 82C286D 2?5 2==E6C:@C B2D " @FE=6E
>@7?7:E@CD 7@C 2@R€ :?32=2746 36EH66? E96 9@E 2?5 ?6FEC2= HED 2?5 3C62<D E96 4:@F:E :7 E92E
4@7?5:E:@? @44FCD 4EE 3G2<6C @C 7FD6 FDF2==J H:== EC:A :7e4®f6 2 D9@4< 3FE :E >2] ?@E
24E 72DE 6?7@F89 E@Q@EGAE J@QF@C 92C> " @FE=6E :D >F49>@C 6 D6?D:E:G6 2?5 24ED 72DE6C
E92? 2 4:CGAF:E 3G2<6C @C 2 7FD6 2?5 :D E9FD 2? :>A@CE2?E D276EJ 762EFC

" 8C @F?572F=E 4€EE

0/( _ll(l ( & m ) ' %
A??8@FE "?DAG4EGS

(4= FD8SF

)286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

s N

,96 >2:? A276=3@ |:D =@42E65 2E
E96 32D6>67E

"E6> ) ‘4EFG
&S A - (4,
A??8@FE &2:?E6?2746

A " BGI@>>675 :?DE2==:78 ?6H
D>@<6 2?5 42C3@7 >@?@:56
56E64E@CD 2E 2== ?6H 9@>6
AFQI92D6D " B4@>>675 E92E
E96J 2@ :?DE2==65 2E 6249 =6G6=
275 :? 6249 D=66A:?8 2C 62 :?
244@62?46 H:E9 E96
>2?F724EFO5CD 5:64E:@7D

,9:D :D GB4@>>67565 2E 2== 9@>6
AFQI92D6D 2D 2? 25565 D276EJ "E6> )  4EF6
>62DFC6 ) BD6?E=J :?DE2==65

56E64E@CD >2J 36 7TF?4E:@72= 2E

E9:D E:>6 9@H6G6C 42? 72:= H:E9@FE

DFP4:67E ?@E:46 642FD6 42C3@7?

>@?@:56 :D >F49 962G:6C E92?

2:C 2?5 E96GB7@C H:== N=22@>

7@>E9%6 3@EE@> FA ?

255:E:@72= 4@ 56E64E@C D9@F=5 36

A=2465 @? E96 H2== 2E 6249 =6G6= :?

244@627246 H:E9 >2?F724EFC6CD

:?DECF4E:@7?D 7@C D276EJ

\ J

,96 6=64EC:42= DJDE6> @7 E96 9@>6 H2D :?DAG4E65 2?558@CE65 @? H:E9 E96 23@G6 :?3@EI@7? /9:=6 E96 :?DAG4E@C >2<6D 6G6CJ
6M@CE E@ N?5 2=62PC@7 4@?46CD@>6 2062D 42?7 8@ F??@E:465 (FE=6ED HEC?@E 6>@G65 2?5 E96 :?DAG4E:@? H2D @?=J G:DF2= ?J
@FE=6E ?@E 2446DD:3=6 369:?5 E®7C:86C2E@C 7@€A=6 H2D ?@E :?DA64E65 @C 2446DD:3=6 )=62D6 36 2HXCE92E E96 :?DA64E@C 92D
J@FC 36DE :?E6DE :? >:?5 ?2JC 6A2:C :E6>D >6?E:@7?65 :? E9:D GBA@QCE DI@F=5 36 4@?DEHR67@6 AFCI92D6 "E :D 64@>>67565 E92E
BF2=:N65 4@?EC24E@CD 36 FD65 :? J@FC 7FCE96C :?DAG4EGA2:@DDF6D 2D :EBE2E6GD E@ E96 4@>>67ED :? E9:D :?DAG4E: @R@CE

(4= FD8SF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K

)>G?5<@: ,KEF8?

,96 9@>6 :?DAG4E@C D92== @3D6CG6 "?E6C:@C H2E6C DFAA=J 2?5 5:DEC:3FE:@? DJDE6> :?4=F5:?8 A:A:?8 >2E6C:2=D DFAA@CED 2?75
:?DF=2E:@7? NIEBD 2?5 72F46ED 7F?4E:@72= O@H =62<D 2?5@0DD 4@7??64E:@?D "?E6C:@C 5C2:? H2DE6 2?5 G6?E DJDE6> :?4=F5:?8
EC2AD 5C2:? H2DE6 2?75 G67E A:A:?8 A:A:?8 DFAA@CED 2?5 A:A6 :?DF=2E:@7? =62<D 2?5 7F?4E:@7?2=5C2:?286 !@E H2E6C DJDE6>D
:?4=F5:?8 H2E6C 962E:?8 6BF:A>6?E ?@C>2= @A6C2E:?8 4@?@=D 2FE@>2E:4 D276EJ 4@PEQ 2?5 49:>?6JD OF6D 2?5 G6?ED F6=
DE@C286 2?75 5:DEC:3FE:@? DJDE6>D :?4=F5:78 :?E6C:@C 7F6= DE@C286 6BF:A>6?E DFAA=J A:A:?8 G67?E:?8 2?5 DFAA@CED =62<D 27?5 +F>A
AF>AD ,96 9@>6 :?DAG4E@C D92==56D4C:36 2E6C DFAA=J 2?5 5:DEC:3FE:@7? A:A:?8 >2E6C:2=D C2:? H2DE6 2?5 G6?E A:A:?8 >2E6C:2=D
| 2E6C 962E:?8 6BF:A>67E 2?75 % @42E:@7? @7 >2:? H2E6C DFAA=J DOFE@M 56G:46 ,96 9@>6 :?DAGAE@C D92== @AGC2E6 2== A=F>3:?8
NIEF®D :?4=F5:?8 E96:C 72F46ED 2?5 2=4B6C:@C 72F46ED 2EE24965 E@ E96 9@HFDBAE H96G E96 O@H 6?5 @7 E96 72F46E :D
4@?7?764E65 E@ 2?7 2AA=:2?46 ,96 9@>6 :?DAG4E@C :D ?@BE.(B5 E@ +E2E6 E96 6M64E:G6?6DD @7 2?E: D:A9@? 56G:46D GEBL

H96E96C H2E6C DFAA=J 2?5 H2DE6 5:DA@D2= DJDE6>B RE3=:4 @C AC:G2E6 (A6C2E6 2FE@>2E:4 D276EJ 4@2BC(A6C2E6 2?J G2=G6

61 46AE H2E6C 4=@D6E OFD9 G2=G6D NIEFRAGED 2?5 9@D6 72F46ED (3D6CG6 /2E6C 4@7?5:E:@7?:?8 DIDE6>D @ 2?5 =2H? DAC:?<=6C
DJDE6>D (? D:E6 H2E6C DFAA=J BF2?E:EJ 2?5 BF2=:EJ (? D:E6 H2DE6 5:DA@D2= DIDE6>@F?52E:@7? (C82E:@? DJDE6>D +A2D IBI6AE 2D
E@ 7F?4E:@7?2= O@H 2?5 7TF?4E:@?2=5C2:7286 +H:>>:?8 A@@=D +@=2C H2E6C 962E:?8 6BF:A>6?E @C (3D6CG6 E96 DIDE6@AGLT AC

D:K:?8 56D:8? @C FD6 @7 @A6C >2E6C:2=D

IAGE8 - D4B %A64F<A@
G@?E 2D6>67E/ 2== ®2

0 4F8D &8F8D )DSES@F
16D

4E ,8DH<68
(?
0 4F8D !84F8D 4B46<FK
2==@? AG@A=6
"?DFP4:67E

)%.&™ +" 0

A??8@FE "?DAG4EGS

(4= FD8SF

+EJ=6D &2E6C:2=D

0 4F8D ,AGD68
) F3=:4
)>G?5<@: 0 4EF8
2DE :0@?
2=G27:K65
).
(<> - 4@=)DSES@F
.:D:3=6 E 2D6>67E
0 4F8D !84F8D )AI8D ,AGD68
2D BF:4< C 64@G6CJ

"E6>D

I ' /l_ 121_ &l

A8

~

0 4F8D &4<@
@AABC

0 4F8D ,8DH<68
?

0 4F8D !84F8D &4@G946FGD8D
( +&"!

0 -+! -+ N+( 1"& -

2 +(&". -+

)286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

,96 >2:? EC2A :D =@42E65 2E E96
7@ 7?E 32D6>67E 2G2 2D 56A:4E65
2?5 7@F?5 E@ 36 D62=65 )=62D6
?@E6 E92E E96 EC2A 4@G6®X&AE
G>@G65 5FC:?8 E96 :?DAGAE:@7?
H96? D62=65 2?5 E96 A:A6 A:A6 E@
E96 DEGBE :D ?@E H:E9:? E96 D4@A6
@7 29@>6 :?DAGAE:@? 2?5 ?@
GAGD6?E2E:@? 2D E@ :ED
D6CG:4623:=:EJ 36J@7?5 E9:D E:>6
42? 36 >256 ,96C 67Q&"
G4@>>6?5 D64FC:?8 E96 D6CG:46D
@7 2 D6H6C 2?5 5C2:? A@76DD:@7?2=
G>@G6 E96 42A E@ 6G2=F2E6 E96
EC2A 4@7?5.E:@7? 2?5 E@ 42>6C2
DA4@A6 E96 =76 E@ 56B6%5 :ED
4@7?5:E.@? " 2=D@@>>675
D6EE:?8 FA 2 68F=2C >2:?E6?72?46
D4965F=6 7@C J62C=J 4=627:?8 3J 2
BF2=:N65 D6H6C 2?5 5C2:?
AQ@76DD:@7?2=

. J

)%.&™ 0 SEN% 20 (2 &,
A??8@FE  *6A2:C @CBA=246

A 96 9@>6 92D 2 4@AAGBC H2E6C >2:? :?DE2==65 H9:49 :D 2? FA8C256 7G@> E96 @C:8:72= =625
D6CG:46 =76 |@H6G6C >F49 @7 E96 :?E6C.@C A=F>3:?8 :D ?@E G:D:3=6 7@C :?DAG4E.@7? 2D65 @?
@3D6CG65 H2EGC 5:D4@=@C2E: @?1:BEB A:A:?8 :D =:6=J @=56C 2?5 >2J 36 56E6C:@C2E:?8 ,96
EJA:42==:7618\64E2?4J @7 A=F>3:?8 >2E6C:2=D 4@>>@?=J FD65 :? 9@>6D @7 E9:D 286 :D 8676C2==
=6DD E92? J62CD D 2C 6DF=E 2 4@>A€967D:G6 A=F>3:78 DIJDE6> FA8C256 >2J 36 ?646DD2CJ

"E :D 64@>>67565 E92E 2 =:46?D65 A=F>36C 6G2=F2E6 E96 DJDEG6> 2?5 AG@G:56 8F:52?46 @? GA2:CD
@C8A=246>67E

"E6> ) ‘4EFG "E6> ) ‘4EFG

I(- 0 S+ 2-&, (%, &2, % o
A??8@FE  "?DABAEG5

96 AC @A6CEJ :D 4BE?E=J] 6BF:AA65 H:E9 2? ( +>E9 82==@7? 82D NC 65 9@E H2E6C 962E6C
E92E H2D @A6C2E:@72= 2E E96 E:>6 @7 :?DAG4E:@7? '@H6G6C 8:G6? E96 D:K6 @7 E96 9@>6 2?5 E96

(4= FD8SF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K

A8

-

?F>36C @7 <:E4967D 2?5 32E9@ @>D E96 6DE:?8 F?:E >2J 36 :?DFP4.:67E E@ >66E 9@E H2E6C
56>2?5D F?56C EJA:42= FD286 4@?5:E:@7?D

"E :D 64@>>67565 E92E E96 J@F 4@?D:56C FA8C25:?8 E@ 2 =36C42A24:EJ F?.E @C :?DE2==:?8 2? @7
56>2?5 E2?<=6DD 4@?567?D:?8 DIJDE6> H9:49 427 AC @G:56 2 >@6 4@?D:DE6?E 2?5 A@E6G?E:2==
F?=:>:E65 DFAA=J @7 9@E H2E6C

@?DF=E2E:@? H:E9 2 =:467D65 A=F>36C :D 25G:D65 E@ 6G2=F2E6 @AE:@?D 2?75 :36H84% >@DE
2AAGQAC:2E6 D@=FE:@? 7@C E96 9@FD69@=5 D ?665D

"E6> ) ‘4EF6 "E6> ) ‘4EF6

EATER
AUTOMATIC STORAGE WATER H

S
PR cenmnsi 221101108
. s b

Sty .‘

A 4.1-2019

"E6> ) ‘4EFG

&"0 St 0 (/" 8EBD<58 >AB4F<A@
A??8@FE  "?DABAE6S

(4= FD8SF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

-

,96 >2:? D9FE @M :D E96 J6==@H
=6G6C =@42E65 :? E96 32D6>67E
?62C E96 H2E6C >6E6C ,9:D :D 7@C
JQFC ?7T@ZE:@?

"E6> ) ‘AEFG

L% -+ 0 T (L2,- &, "@FBD<AD 9G8> EFAD4:8 B<B<@: H8@F<@:

EGBBADFE >84=E

A??8@FE "?DAG4EGS

A +6CG:4623=6 ,96 G:D:3=6 625:=J 2446DD:3=6 82D A:A:?8 2?5 4@??64E:@?D HBBG2=F2E65 H:E9
@FE D62=27E H9:49 @44FCD @G6CIEBB565 A6C:@5 @7 E:>6 >@C5 6G2D:G6 AGDDF6 E6DE 3J 2

2?5 46:=:78D 2?5 :D C64@>>67565 :7 E96 82D 92D 366? @M 2E E96 E:>6 @7 E96 :?DAG4AE:@7? ,9:D EJA6
@7 E6DE:?8 E@R D6G6C2= 9@FCD 275 :D 4@?5F4E65 3J 2 =:46?D65 A=F>36C

"E6> ) ‘4EFG "E6> ) ‘AEFG

"E6> ) ‘4EFG6 "E6> ) ‘4EFG6

-

&™ .%,.-( 8E6D<58 NAGAF<A@
A??8@FE "?DAG4EGS

(4= FD8SF )286 @7

?@ :DDF6D 5:D4@®6QE E96 E:>6 @7 E96 :?DAGAE:@7? 2D A:A6 =62<D BFDF2==J 4@?EC:3FE65 E@ 5C|65

=:46?D65 A=F>36C 4@F=5 A@DD:3=J F?4@G6C 2?J 82D =62<D 2E 4@>A@?67ED 4@?462=65 H:E9:? E96|H2

96  82==@7? @:= E2?7< 2AA62CD E@ 36 :? D2E:D724E@CJ 4@?5:E:@? 9@H6G6C 46CE:N42E:@7? 3J E96|@:
56=:G6CJ D6CG:46 4@>A2?J :D6€@>>6?565



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

-

,96 82D DOFE@M :D 2E E96 82D >6E6C :? E96 32D6>67E $H6A 2 AC@A6C=J D:K65 1849 2EE24965 E@
E96 >6E6C 2?5 <?@H 9@H E@ EFE96 DIDE6> @M :? 42D6 @7 2? 6>686?4J ,96 >2:? DOFE @M 7@C @:7
:D 2E @:= E2?7<:? E96 32D6>67E

A

"E6> ) ‘4EF "E6> ) ‘AEFG

"E6> ) 4EF6

\

l'&) )'&)
A??8@FE *6A2:C @CBA=246

A H@ DF>A AF>AD 2C6 :?DE2==65 :? E96 32D6>6?E ,96 F?:E =@42E65 :? E96 71@7?E FE:=:EJ&L5:5
?@E @A6C2E6 H96? E6DEGS ,96 D64@7?5 AF>A =@42E65 ?762C E96 3@:@®@E 6DA@?565 H96? E96
O@2E DH:E49 H2D C2:D65 275 2AA62CD E@ 36 7TF?4E:@7?:78

*6A=246>67?E @7 E96 ?@? @AG6C2E:@72= DF>A AF>A B1@>>67565 55:E:@7?2==J D6CG:4:?8 @7 E96
TR?4E:@7?:?8 F?:E :D 25G:D65 E@ 96=A 6?BKB=:23=6 A6C7@Z?46

‘4EF6 '@? F?4E:@7:?8 "E6> ) ‘4EF6 F?4E:@7:78

"E6> )

(4= FD8SF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K

Il_ll(l % (l +l1
A??8@FE &2:?E672746

A8

A 9:D:D2? @=59@>6 H:E9

>22] 2865 4@>A@?6?ED DF49 2D
A:ABD 6=64EC:42= H:C:?8 2?5
?DF=2E:@7? :7 2?35:5 ?@E :?DAG4E
2@®2D E92E H66 ?@E G:D:3=6 2?5
®25:=J 2446DD:3=6 @>A@?6?ED :?
E96D6 275 2== @E96CEZD 427 72:=
2E2?JE:>6 E E96 NCDE D:8? @7 2
AQ@3=6>" GA4@>>675 E92E J@F
4@7E24E 2 A@76DD:@72= H9@ :D 2
DA64:2=:K65 7@C E96 DA64:N4 56764E "E6> )  4EF6

.

(-1 +
A??8@FE *6A2:C @CBA=246

,96 5CJ6C H2D E6DEGS5 2?5 7@F?5 E@ 36 7TF?4E:@72= 2E E96 E:>6 @7 :?DAGAE:@7

"E6> ) ‘4EFG6 "E6> ) ‘4EFG

"E6> )  :4EF6

~

A ,96 H2D9:78 >249:76 423:?6E :D D6G6C 6=J 56E6C:@C2E65 =E9@F89 E96 F?:E H2D @AGC2E:@?72=|2E
E96 E:>6 @7 :?DAG4E:@7? :ED 4@?5:E:@7 :?5:42E6D ERRE2E6>67E DO@F=5 36 2?E:4:A2E65

(4= FD8SF

) 286

@7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

,96 A=F>3:78 :? E96 9@>6 H2D :?DAG4E65 2?5 C 6A@CE6G5 @? H:E9 E96 23@G6 ?F@HI@7? /9:=6 E96 :?DAG4E@C >2<6D 6G6CJ 6M@CE E@
N?5 2== 262D @7 4@?46CD@>6 2062D 42? 8@ F??@E:465 / 2D9:?8 >249:?6 5C2:? =:76 7@C 612>A=6 42??@E 36 4964< 65 7@C =62<D @C E96
23:=EJ E@ 927?5=6 E96 G@=F>6 5FC:?8 5C2:? 4J4=6 (=56C 9@>6D H:E9 82=G2?7:K65 DFAA=J =:?6D @C 4@DBa2:? =:?6D 42? 36 @3DECF4E65
2?5 32C6=J H@C<:?8 5FC:?8 2? :?DAG4E:@7? 3FE E96? 72:=D F?56C 962GJ FD6 "7 E96 H2E6C :DEF-@M @C ?@E FD65 7@C A6C:@5D @7 E:>6
=<6 2 G242?E 9@>6 H2:E:?8 7T@C 4=@D:?8 CFDE @C 56A@D:ED H:E9:? E96 A:A6D 42? 7FCE96C 4=@8 E96 A:A:?8 DIJDE6> )=62D6 ED2H2C
E96 :?DAG4AE@C 92D J@FC 36DE :BEEC? >:?5 ?J C 6A2:C :E6>D >6?E:@7?65 :? E9:D 6A@CE DI@F=5 36 4@?DEHB67@6 AFCI92D6 "E :D
BG4@>>67565 E92E BF2=:N65 4@?EC24E@CD 36 FD65 :? J@FC 7FCE96C :?DAG4E: @22@CIDF6D 2D :E6E2E6D E@ E96 4@>>67ED :? E9:D
:?DAGAE: @?6A@CE

(4= FD8SF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

"@F8D<ADE pi: |

,96 9@>6 :?DA64AE@C D92== @3D6CG6 HI6? 2446DD:3=@+=D 46:=:?8 2?5 O@@CD +E6AD DE2:CH2JD 32=4@?:6D 2?5 C2:=:?8D @F?E6CD
2?52 C6AGBD6?E2E:G6 ?F>36C @7 :?DE2==65 423:?6ED 2?5 6A®GD6?E2E:G6 ?F>36C @7 5@@CD 2?5 H:?5@HD ,96 9@>6 :?DAG4E@C D92==
(A6C2E6 2 CBABD6?E2E:G6 ?F>36C @7 H:?5@HD 2?5 :?E6C:@C 5@@CD BARFCE D:8?D @7 232@C@C 92€7F= H2E6C A6?6EC2E:@7? :?E@

E96 3F:=5:?8 @C D:87?D @7 23?@E€ @C 92€7F=4@7?567D2E:@? @7 3F:=5:78 4@>A@7?67ED ,96 9@>6 :?DA6G4E@C :D BBE. G5 E@ @3D6CG6

) 2:7E H2==A2A6C 27?5 @E96C N?:DBRE>6?ED @7 E96 :?E6C:@C H2==D 46:=:?8D 2?5 0@@CD 2CA6E:?8 @C C2A6C:6D 3=:?5D @C @E96C
H:?5@H EG2E>6?ED

| . 1‘“ i

i

(4= FD8SF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K

(4= FDSSF

) 286

A8

@7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K

(4= FDS88F

) 286

A8

@7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K

8<><@: &4F8D<4>E
&:1 65 &2E6C:2=D

0 4>>

"@F8D<AD AADE
l@==@H 4@®C
+@=5
/| @@5

II%III , 0
A??8@FE

%%,
*6A2:C @CBA=246

&:l 65 &2E6C:2=D

0<@7AI -
,96C >2="?DF=2E65

+EJ=6D &2E6C:2=D

&A4F8D<4> >AAD AH8D<@: E

&:1 65 &2E6C:2=D
KBSE

"E6>D

A8

E96 =24< @76867E 962GJ C2:?72==
:DDF6

A +E2:2:78 2?5 @C 5:D4@=@C2E:@? 4@7?D:DE6?E H:E9 A@DD:3=6 AC:@C H2E6C :?ECFD:@7? H2D @3
E96 FADE2:CD352C 365C@@> 2E E96 H2== E@:=:?8 EC2?D:E:@7? 23@G6 E96 H:?5@H @? E9&IBB6 ,96
2352 2AA62C65 5CJ 2E E96 E:>6 @7 :?DAGAE:@? 9@H6G6C 4@7?5:E:@?D 5FC:?8 E96 :?DAGAE:@? :?4=H5:?8

>2J =:>:E E96 23:=:EJ E@ 56E8C6 HI96E96C E9:D :D 2?7 24E.G6

,9:D 2C62 :D =@42E65 36=@H 28027 5C2:? 8FEE6C H9:49 :D 24@>>@7? =@42E:@7? 7@C A@QEG?R&5 =62
,96 6 124E D@QF@6 6 IE6?E 2?5 4FCG?E DE2EFD @7 E96 4@7?5:E:@7? 4@F=5 ?@E 3668 7?NC

"E :D 64@>>67565 E92E 2 BF2=:N65 4@?EC24E@C 7FCE96C 6G2=F2E6 HSR22EA6C7@E C6A2:CD 2D

D6CG65

N

?646DD2CJ
"E6> ) :4EF6 "E6> )  :4EF6
% ((+,

A??8@FE  "?DAB4E65

,96 O@@C:?8 EI®@F89@FE E96 9@>6 H2D 7@F?5 E@ 36 H:E9 :? 2@€C2?86 @7 H62C 2?5 E62C 7@C E96

EJAG 2?75 286 @7 >2E6C:2=D

" )1 " "+0 21 % ("I ) ' + "%I" )
A??8@FE  "?DAG4EGS5

(¢ +)+. - SN& +
A??8@FE  "?DAG4E65

(4= FDSSF

) 286

@7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

0" (0, +)+, - 8+

A??8@FE *6A2:C @CBA=246

\

A  CBA®DB?E2E:G6 ?F>36C @7 2446DD:3=6 H:?5@HD EBF89@FE E96 9@>6 HEE@ABC2E65 2?25
6G2=F2E65 2E E96 E:>6 @7 :?DAG4E:@? &@DE H:?5@HDH&@F?5 E@ 36 86?76C2==J 7TF?4E:@?2=
9@H6G6C 4=627:78 2?5 =F3C:42E:@7? @7 EC24<D 2?558T6 206 B4@>>67565 7@C :>AC@G65
@AGBC2E:@7? 275 >2:?E6?2?46

,96 H:?5@H 2E E96 FADE2:CD @P46 8:3:E65 D:8?D @7 H62<6765 @C 72:=:78 32=2746 E6?D:@? DAC:?8D
H9:49 >2J 2==@H E96 D2D9 E@ 364@>6 F?DE23=6 @C 5:D6?8286WEE96 EC24< A2CE:4F=2C=J H96?
E:=E65 6A2:C @C8B=246>67E @7 E96 32=2746 4@>A@7?6?ED :B4Q@>>67565

E E96 E@ALCC @@> 4@7?567D2E:@7? H2D @3D6CG65 36EH66? E96 8=2DD A2?6D H9:49 :D EJA:42==]
:?5:142E:G6 @7 2 72:=65 E962~ D62= ,9:D 4@?5:E:@7? 427 65F46 E96 :?DF=2E:?8 A6C7@Z?46 @7 E96
H:?5@H 2?5 >2J AC 6D6?E 4@D>6E:4 4@?4@0

G2=F2E:@7 2?5 6A2:C 3J 2 BF2=:N65 H:?5@H 4@?EC24E@C6B@>>67565 2D ?66565

"E6> ) ‘4EFG "E6> ) ‘4EF6

-1+

A??8@FE &2:?E672?46

-;8 ;A?8 4BB84DE FA 6A@F4<@ 4 @G?58D A9 AD<:<@4> 6A?BA@B8@FE <@6>G7<@: B>4EF8D

[4>>E 4@7 68<><@:E |IAA7 OAAD<@: 7AADE 4@7 ?A>7<@:E 'A?8E A9 F;<E 4:8 6A??A@>K

6A@F4<@ >847 54E87 B4<@F 58@84F; @8I8D N@<E;8E B4DF<6G>4D>K <9 6A@EFDG6F87 BD<AD FA
0;<>8 @A F8EF<@: |4E BBD9AD?87 4E BADF A9 F;<E <@EB86F<A@ F;3 BDSE8@68 A9 >847

54E87 B4<@F E;AG>7 58 4EEG?87

- <E <@9AD?4F<A@ <E BDAH<787 9AD 4l4D8@8EE @K 9GFGD8 D8B4<DE D8@AH4F<A@E AD
7<EFGD54@68E A9 B4<@F87 EGD9468E E;AG>7 F48 <@FA 466AG@F F;8 BAF8@F<4> BDSES@68 A9
>847 54E87 B4<@F 4@7 IAD= E;AG>7 58 B8D9AD?87 <@ 466AD74@68 I<F; 4BB><645>8

(4= FDSSF )286 @7



-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8

D8:G>4F<A@E 5K BDAB8D>K CG4><N87 6A@FD46FADE

,96 :?E6C:@C @7 E96 9@>6 H2D :?DABG4E6GS 2?HBB@CE65 @? H:E9 E96 23@G6 :?2@FI@7? /9:=6 E96 :?DAG4E@C >2<6D 6G6CJ 6M@CE E@ N?5
2==262D @7 4@?46CD@>6 2062D 42?7 8@ F??@E:465 ,96 :?DAG4E:@7? 5:5 ?@E :?G@=G6 >@G:?87EEG 2?5 :?DA64E:?8 369:?5 7TFC ?:.EFG
2®2 CF8D @C B2D @3DECF4E65@E G:6H )=62D6 36 2H2C 6 E92E E96 :?DAG4E@C 92D J@FC 36DE :@BEC? >:?5 ?JC 6A2:C :E6>D
>6?7E:@765 :? E9:D GA@CE DI@F=5 36 4@?DEHB67@6 AFC492D6 "E :D 64@>>67565 E92E BF2=:N65 4@?EC24E@CD 36 FD65 :? J@QFC
7FCE96C :?DAG4E:@? @2 :DDF6D 2D :EBE2EGD E@ E96 4@>>67ED :? E9:D :?DAGAE: @R@CE

(4= FD8SF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

4D78@ %8H8> $<F6;8@

,96 9@>6 :?DAG4AE@C D92== @3D6CG6 275 @AGC2EG E96 32D:4 7TF?4E:@?D @7 E96 7@==@H:?8 <:E496? 2AAEZ7ABIr5] :?DE2==65
5:D9H2D96C E9@F89 :ED ?@€=4J4=6 * 2?86 4@ @< E@A 2?5 A62?67E=J :?DE2==65 @G6? C2D9 4@>A24E@C 2C3286 5:DA@D2=

. 6?E:=2E:@? 6BF:A>67E @C C2?86 9@@5 2?6¢>2?6?E=J :?DE2==65 >:4@H2G6 @G6? ,96 9@>6 :?DAG4E@C :D ?@IBE.B5 E@ @3D6CG6
=@4<D E:>6CD D64#62?:?8 @G6? 7TF?4E:@? @C ES@IDE2ED 7@C 42=:3C2E:@7? @C 2FE@>2E:4 @A6C2E:@7? '@7? 3F:=E :? 2AA=:2?46D @C
*67C:86C2E:@7? F?:ED ,96 9@>6 :?DA6G4E@C :D ?GRECE5 E@ @A6C2E6 AA=:2?46D :? FD6 @C ?J 2AA=:2?46 E92E :D D9FE 5@H? @C
@E96CH:D6 :?@A6C23=6

+EJ=6D &2E6C:2=D

G<>F <@ &<6DAI4H8 ,FAHS8 +89D<:8D4FAD
¢ & "I 11"*%)((%
<E;l4E;8D D4@7 J:AGEF +4@:8 ;:AA7 <EBAESD D4@7
(¢ ( '(
- D4E; A?B46FADE 45<@8FE AG@F8D - ABE
(4 | @@5 %2>:22E6
"E6>D
" ] ' ('l' + '()1
A??8@FE  "?DAB4E65
V%.& ™
A??8@FE  "?DABG4E65
% -+" %
A??8@FE  *B6A2:C @CBA=246
{ A "266565 }

+! 1( ll! (($'():
A??8@FE * 6A2:C @CBA=246

(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K

A8

A 96 @G6? 5:5 ?@E :8?:E6 H:E9:? 2 B2D@7?23=6 E:>6 7C2>6 2AAQ@:>2E6=J D64@7?5D H967?
E6DEG5 ,9:D >2J :?5:42E6 2 A@E67?E:2= :DDF6 H:E9 E96 :8?:E:@? DIJDE6> @BEAEGLS 4@>A@?6?ED

FCE96C 6G2=F2E:@? 2?5 D6CG:4:78 3J 2 BF2=:N65 2AA=:2746 E6497:4:2? B1@>>67565 *
BGA=246>67E >2J 36 7646DD2CJ 56A6?5:?78 @? E96 N?5:?8D

6A2:C @C

"E6> )

‘4EF6

"E6> )

‘AEFG

"E6> )

‘4EFG

&"+(0
A??8@FE

+11((
A??8@FE

"10 g+

A??8@FE

+ +" +
A??8@FE

(4= FDSSF

[ (8" *"& -
'@E ) BD67E

'@E ) GD67E

'@E ) BD6?E

_(+
* 6A2:C @CBA=246

)286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K

A8

-

E96 :?E6C:@C 423:?6E 6A=246>67E 766565

A 96 C67C:86C2E@C H2D @ABC2E:@7?2= 2E E96 E:>6 @7 :?DAG4E:@? 9@H6G6C E96 REG@S 3@
2AA62C E@ D62= @A6C=D:D 4@?5:E:@? 92D 4@?EC:3FE65 E@ G:D:3=6 56E6C:@C2E:@? 2?5 CFDE:?8 IH:E9:?

N

"E6> ) ‘4EF6

"E6> )

‘4EFG6

"E6> ) :4EF6

"E6> )  4EF6

"E6> )

‘4EFG

(@ - G
A??8@FE  '@E)®D6?E

-+, (@) (+
A??8@FE '@E ) ®D6?E

,96 3F:=E :? 2AA=:2?46D @7 E96 9@>6 H6G :?DAG4EGS 2?5 C6A@CEGS @7? H:E9 E96 23@G6 :??@HID? /9:=6 E96 :?DAG4E@C >2<6D 6G6CJ
6M@CE E@ N?5 2=62PC@7 4@?46CD@>6 2C62D 42?7 8@ F??@E:465 )=62D6 36 2H2G5 E92E E96 :?DAG4E@C 92D J@FC 36DE :6BEC? >:?5
?J C 6A2:C :E6>D >6?E:@7?65 :? E9:D BA@CE DI9@F=5 36 4@?DEHB67@6 AFCA92D6 "E :D 64@>>6?565 E92E BF2=:N65 4@?EC24E@CD 36
FD65 :? J@FC 7FCE96C :?DAG4E:@7? AC:C :DDF6D 2D :E6E2E6D E@ E96 4@>>67ED :? E9:D :?DAG4E: @R@CE

(4= FDSSF

)286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

&4<@ >AAD $<F6:8@

,96 9@>6 :?DAG4AE@C D92== @3D6CG6 275 @AGC2EG E96 32D:4 7TF?4E:@?D @7 E96 7@==@H:?8 <:E496? 2AAEZ7ABIr5] :?DE2==65
5:D9H2D96C E9@F89 :ED ?@€=4J4=6 * 2?86 4@ @< E@A 2?5 A62?67E=J :?DE2==65 @G6? C2D9 4@>A24E@C 2C3286 5:DA@D2=

. 6?E:=2E:@? 6BF:A>67E @C C2?86 9@@5 2?6¢>2?6?E=J :?DE2==65 >:4@H2G6 @G6? ,96 9@>6 :?DAG4E@C :D ?@IBE.B5 E@ @3D6CG6
=@4<D E:>6CD D64#62?:?8 @G6? 7TF?4E:@? @C ES@IDE2ED 7@C 42=:3C2E:@7? @C 2FE@>2E:4 @A6C2E:@7? '@7? 3F:=E :? 2AA=:2?46D @C
*67C:86C2E:@7? F?:ED ,96 9@>6 :?DA6G4E@C :D ?GRECE5 E@ @A6C2E6 AA=:2?46D :? FD6 @C ?J 2AA=:2?46 E92E :D D9FE 5@H? @C
@E96CH:D6 :?@A6C23=6

+EJ=6D &2E6C:2=D

G<>F <@ &<6DAI4H8 ,FAH8 +89D<:8D4FAD
% % %
<E;l4E;8D D4@7 J;AGEF +4@:8 ;AA7 <EBAESD D4@7
e (¢ (
- D4E; A?B46FADE 45<@8FE AG@F8D - ABE
¢ /| @@5 C2?:E6
"E6>D
0 %%' "op , 7S ((+,
A??8@FE "?DAG4EGS
m _’ ] (.l_ + _(),

A??8@FE "?DAG4E65S

)%.8& "
A??8@FE  *B6A2:C @CBA=246

A  BEB6C:@C2E:?8 5C2:? A:A:?8 :D
?@E65 G67EF2=72:=BC:== @44FC
27?5 =:<6=J 42FD6 52>286

* 6A=246>6?E @7 E96 56E6C:@C2E:?8
4@>A@7?67ED :D62@>>6?565
AC:@CE@ 726=FC

"E6> ) :4EF6

(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K

% -+" %
A??8@FE "?DAG4EGS

A8

"AC @EG4E65

"E6> ) ‘4EFG6

"E6> )

‘4EFG

+! ’ ( /'v (($'()v
A??8@FE *6A2:C @CBA=246

A 96 46?E6C 3FC?6C @? E96 4@ @<E@A 2AMBR@3DECFAEGS5 2?5 5:5 ?@E 7F?4E:@7? 2D :?E6?565 2E
E96 E:>6 @7 :?DAG4E:@7? :?5:42E:?8 2 ?665 7@C D6CG:46 ,96 @G6? @A6C2EG5 D2E:D724E@C:=J F?56C
=:>:E65 E6DE:?8 4@?5:E:@?D (76 4@ @E <?@3 7@C E96 4@ @<E@BEPE2D >:DD:?8

FCE96C 6G2=F2E:@? 2?6A2:C 3J 2 BF2=:N65 2AA=:2746 E649?:4:2? :D G4@>>67565 2D ?66565

"E6> ) ‘4EFG

"E6> ) {AEF6

"E6> )

‘4EFG

(4= FDSSF

)286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

&H0 (@ &
A??8@FE "?DAG4EGS

@>3:22E:@? >:4C @H2G6 275 G4:4F=2E:?8 892FDE * 625 E96 @H?6CD >2?F2= 275 >2:7E2:? 2D
DF886DE65
"E6> ) :4EF6 "E6> ) :4EFG
+1((

A??8@FE '@E ) GD6?E
"10 g+

A??8@FE '@E ) BD67E
+ +" + -(+

A??8@FE "?DAG4E6G5S

F?4E:@7?:?8 2?75 :? D6CG:4623=6 4@?5:E:@?

"E6> ) ‘4EF6 "E6> ) ‘4EF6

(( 0 ) "1)(1+
A??8@FE  '@E ) BD6?E

+.1 (&) (+
A??8@FE '@E ) GD67E

,96 3F:=E :? 2AA=:2?46D @7 E96 9@>6 H6® :?DAG4EGS5 2?5 C6A@CEGBS @? H:E9 E96 23@G6 :?F@FI@? /9:=6 E96 :?DAG4E@C >2<6D 6G6CJ
6M@CE E@ N?5 2=62BC@7 4@?46CD@>6 2062D 42?7 8@ F??@E:465 )=62D6 36 2H2G5 E92E E96 :?DAG4E@C 92D J@FC 36DE :6BEC? >:?5
?J C 6A2:C :E6>D >6?E:@7?65 :? E9:D 6BA@CE DI@F=5 36 4@?DEHB67@6 AFCA92D6 "E :D 64@>>6?565 E92E BF2=:N65 4@?EC24E@CD 36
FD65 :? J@FC 7FCE96C :?DAG4E:@7? @2:C :DDF6D 2D :E6E2E6D E@ E96 4@>>67ED :? E9:D :?DAG4E: @R@CE

(4= FDSSF )286 @7



-:8 /AGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8
AD78@ %8H8> 4F:DAA?
"E6>D
0 %%, % ((+ 4@7 "%",
A??8@FE  *6A2:C @CBA=246
A 96 E@A 9:786 7@C E96 5@@C 2AA63C@@D6 42FD:?8 E96 5@@C E@ MDFE @7 2=:8?>67E 275
>2<:78 :E 5:PAF=E E@ @A6? 2?5 4=@D6 @A6C=J
5;FDE>67E 275 @C 6A2:C :D 64@>>67565 E@ 6?DFC6 AGBAGC @ABC2E:@?
"E6> )  :4EF6 "E6> )  4EF6
0" (0 [
A??8@FE  "?DAB4E65
(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K

A8

p

F?4E:@7?:?8 H:?5@H

"E6> )

‘4EF6

)%.&" ' "1+

A??8@FE *6A2:C @CBA=246

A 96 7@==@H:?8 56N4:674:6D HBE@3D6CG65 2E E96 D:?< >F=E:A=6 92:C=:?6 4C24<B RGBD6?E :?
E96 D:?< 32D:? H9:49 >2J H@CD6? @G6C E:>6 @C H:E9 :>A24E E96 5C2:? 2AA6XB5 E@ 36 A2CE:2==]
4=@8865 GDF=E:?8:? D=@H 5C2:?286 2?5 4@Q@D:@7? H2D ?@EG65 2E E96 72F46E G2=G6 DE6>D ,96 4@
D:56 G2=G6 §:3:E65 =62< 286 H96? @AGC2E65

FCE96C 6G2=F2E:@? 2?6A2:C 3J 2 =:467D65 A=F>36C @C @E96C BF2=:N65a&DD:@?2=:D
G4@>>6?565 E@ 255C 6DD E96D6 4@7?5:E:@7?D 2D 766565

TT
(63}

"E6> ) ‘4EFG6

"E6> ) ‘4EFG6

"E6> ) :4EF6

"E6> ) :AEF6

% -+ %
A??8@FE  "?DAG4E65

(4= FDSSF

) 286

@7



-:8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K A8
"AC @E64E65
"E6> ) :4EF6 "E6> ) :4EF6
)286 @7

(4= FDSSF



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K

&4<@ >AAD )AI78D +AA?

"E6>D

0 %%, % ((+, 4@7 "%",
A??8@FE "?DAGAEGS

OIII (0 / I_Ill
A??8@FE *B6A2:C @CBA=246

A8

A 26 192FDE 72? :D :?DE2==65 2E E96 46:=:?8 9@H6G6C :E H2D @3D6CG65 E@ 58BABLZC324< :?E@
E96 @ @> 2?5 5@6D ?@E 2AA62C E@ 36eMBC=J 5F4E65 E@ EIE6C: @C46?EC:7F82= EJA6 5F4E G67E
‘D 2=D@ AD6?E H:E9 2 @ @7 EGC2E:@? DF886DE:?8 2? :?E6?565 6 1I92FDE A2E9

,96 DIDE6> 5@6D ?@E 2AA62C E@ 36 6M64E:G649B-DE:?8 2:C E@ E96 EE6C:@C 2D :?E67565 FCE96C
6G2=F2E:@7 :Ib&@>>67565 2?5 4@C G4E:@? @7 E96 S5F4E:?8 EQMBEC=J 4@??64E E96 72?7 E@ E96
6IE6C:@C G67E E6RE:@? DI9@F=5 36 A6C7@B5 3J 2 BF2=:N65 4@?EC24E@C 2D ?66565

"E6> ) ‘4EFG6

"E6> )

‘4EFG

)%.&™ " "1-4,
A??8@FE "?DAGAEGS

% -+" %
A??8@FE *6A2:C @CBA=246

(4= FDSSF

@7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K

A8

-~

" 266565

"E6> )

‘4EF6

(4= FDSSF

) 286

@7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K

.BEF4<DE 4>> 4F:DAA?

0 %%, % ((+ 4@7 "%",
A??8@FE  "?DABAE6S

0" (0 [
A??8@FE  "?DABGAEG5

"E6>D

A8

F?4E:@7?:?8 H:?5@H

"E6> )

‘4EFG

)%.&" ' "1+
A?28@FE  *6A2:C @CBA=246

(4= FDSSF

) 286

@7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

A @E9E96 32E9EF3 2?5 D:?< 5C2:?D H66 @3D6CG65 E@ 36 D=@H E@ 5C2:? :?5:42E:?8 A@DD:3=6
A2CE:2= 3=@2B6

"E6> ) ‘4EF6 "E6> ) ‘4EF6

% -+" %
A??8@FE "?DAG4EGS

"AC @EG4E65

"E6> ) :AEF6

(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K

.BEF4<DE )D<?4DK 4F;DAA?

"E6>D

0 %%, % ((+, 4@7 "%",
A??8@FE *6A2:C @CBA=246

A8

A  +6G6C2= 4C24<D HBI@3D6CG65
:? E96 32E9C0 @> E:=6 O@@C:?8
,96D6 4@7?5:E:@7?D >2J AGDG67?E 2
A@EG?E:2=:?;FCJ 92K2Q27?5 D@>6
6586D 2AA62C E@ 36 D92CA @C
F?6G67?

*6A2:C @CB6B=246>67E @7 E96

2M64EG65 E:=6 O@@C:?8 :D "E6> )
G4@>>6?565 E@ 255C 6DD D276EJ
4@?46CD

‘4EF6

0" (0 [
A??8@FE  "?DAGAEGS5

,96C6 :D 2 7TF?4E:@7?2= [J=<:89E

"E6> )

‘AEFG

)%.&™ ' "1-+,

(4= FDSSF

) 286

@7



-:8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8
A??8@FE  "?DAG4EG5
% -+" %
A??8@FE  *B6A2:C @CBA=246
A " 266565
"E6> ) 4EF6
(4= ,FD88F ) 286 @7



-8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K

>AE<@: A??8@FE

-4@= KAG 9AD 6,AAE<@: -;8 /AGE8 8F86F<H8 FA BS8D9AD? KAGD ;A?8

<@EBS86F<A@ @B =@AI F;4F KAG ;47 ?4@K ABF<A@E <@ E8>86F<@: 4 ;A?8
<@EBS86FAD 4@7 18 4D8 F,4@=9G> KAG 6,AE8 GE 0 8 ,;AB8 F,4F KAG I8D8 B>84E87
I<F; F,8 CG4><FK A9 AGD E8DH<68 4@7 F;4F KAG IAG>7 D86A??8@7 GE FA AF,8DE
)>84E8 D847 F;8 DS8BADF 64D89G>>K 4E F;8D8 <E ?G6; <@9AD?4F<A@ I<F,<@ 4>>GE
I<F; 4@K CG8EF<A@E AD 6A@68D@E F;4F KAG 74 K ;4H8 4E 18 D8?4<@ KAGD
6A@EG>F4@F <@78N@<F8>K 4@7 IAG>7 58 ;4BBK FA 4EE<EF KAG <@ 4@K IK I8 64@
0 8 E<@68D8>K ;AB8 F,;4F KAG 4@7 KAGD 94?7<>K I<>> 58 ;4BBK 4@7 ;84>F,K <@ KAGD
@8I ;A?8 "9 KAG ;4H8 4@K EG::8EF<A@E A@ ;Al 18 6AG>7 <?BDAH8 AGD ;A?8
<@EB86F<A@ E8DH<68 I8 IAG>7 58 E<@68D8>K <@F8D8EF87 <@ ;84D<@: KAGD
6A??8@FE 4@7 EG::8EF<A@E

- 4@=E 4:4<@ 4@7 " I<E; KAG F,8 H8DK 58EF
#A, @

"E6>D

Ill,) _(+, ll&)+ , ,ll(l
A??8@FE "?DAG4EGS

A8

A

"F <E D86A??8@787 F;4F F;<E <@EB86F<A@ D8BADF 58 D8H<8I87 64D89G>>K <@ <FE 8@F<D8FK;8
;A?8 <E A>78D 4@7 6A@F4<@E ?4@K AD<:<@4> 6A?BA@B8@FE EA?8 A9 I;<6; ?4 K58
AGF74F87 AD BAF8@F<4>>K ;4LAD7AGE

0;<>8 F;8 BDABBDFK BDS8ES8@FE ABBADFG@<F<8E 9AD <?BDAH8?8@F 4@7 DB@AH4F<A@

4@7 6A@E<78D87 (5F4<@<@: 8EF<?4F8E 4@7 6A@EG>F<@: I<F; ?G>F<B>8 CG4><N87
6A@FD46FADE D8:4D7<@: EGAB8 4@7 BD<6<@: <E 47H<E87

E<:@<N64@F 6AEFE 9AD D8B4<DE D8B>468?8@FE 4@7 9GFGD8 GB:D478E E;AG>7 58 4@F<6<B4F87

(4= FD8SF ) 286

@7



-8 IAGE8 8F86F<H8 IA?8 "@EBB6F<A@ :8@6K A8
8@8D4> ,G??4DK

-8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K
8>>8 14D5AD '812  AD=
;AGE878F86F<H8@K 4A> 6A?

GEFA?8D
#@97? 2?5 &2CJ @6

77DSEE
(2<+EC  66E
'6H1 @C<'6H 1@C<

,96 7@==@H:?8 :E6>D @C 5:D4@G6C:6D :?5:42E6 E92E E96D6 DIDE6>D @C 4@>A@W@AIOC@6F<A@ 4E <@F8@787
@@7HBDES8>K 4M86FE F;8 ;45<F45<><FK A9 F;8 718>><@: @QADDA@FE 9GDF;8D <@H8EF<:4F<A@ 5K 4
EB86<4><EF@O8CG<D8E EG5E8CG8@F ASEBDH4F<A@:D DF>>2CJ D92==?@E 4@?E2:768@>>6?52E:@?D 7@C
GaFE:?6 FA66A @7 2 DJDE6> @C 4@>A@7?67E EB®AE :? AGRQA6C 7F?4E:@7?:78 4@7?5:E:@?6@@E>6?52E:@7?D E@
FA8C256 @C 6792?46 E96 7TF?4E:@? @C 6P4:6?4J @7 E96 9@>6 ,9:D +F>>2CJ :D ?@E E96 6?B:C6A@CE ,96
4@>A=6E6 BA@CE >2J :?4=F56 255:E.@72= :?7T&E.@7? @7 4@?48E@ E96 4FDE@>6E :D 64@>>6?565 E92E E96
4FDE@>6C825 E96 4@>A=6E6 6A@CE

[FDG6FGD4> A?BA@8@FE A\

(' 0 L& 0%,) , +8BADF E<:@E A9 45@AD?4> AD ;4D?9G>
[4F8D B8@8FDA4F<A@ <@FA F;8 5G<>7<@: AD E<:@E A9 45@AD?4> AD ;4D?9G> 6A@78@E4F<A@ A@
5G<>7<@: 6A?BA@B@FE

+8B4<D AD +8B>468

A -,8 54E8?8@F 68<><@: <E N@<E;87 I<F; 4 BADAGE E;88FDA6=><= 8 ?4F8D<4> -;8 9DA@F E86F<A@
8J;<5<FE 8JF8@E<HS8 5>46= EF4<@<@: 6A@E<EF8@F I<F; EGEB86F87 ?A>7 :DAIF; &A<EFGDS8
<@FDGE<A@ <E 46F<H8>K A66GDD<@: 9DA? 45AH8 4E 6A@ND?87 5K ?A<EFGDS8 ?8F8D D847<@:E
D846;<@: <@ ?G>F<B>8 4D84E -;<E 6A@7<F<A@ D8BDSES@FE 4 BAF8@F<4> ;84>F; ;4LAD7 4@7
?4 K58 6A@684><@: EFDG6FGD4> 78F8D<ADAF<A@ I<F;<@ F;8 4M86F87 ?4F8D<4>E G8 FAF;8
8JFB@F A9 ?A<EFGDS8 E4FGD4F<A@ 4@7 H<E<5>8 EF4<@<@: F;8 ?4F8D<4> <E 6A@E<78D87
6A?BDA?<ES87 "F <E D86A??8@787 F;4F 4 CG4><N87 6A@FD46FAD D8?AH8 4@7 BDAB8D>K 7<EBAES8
A9 4>> 6A@FA?<@4F87 68<><@: ?4F8D<4>E FA 4>>Al 9AD 4 9G>> 4EESEE?8@F A9 F;8 6A@684>87 4D84E
T7<F<A@4>>KF;8 EAGD68 A9 F;8 I14F8D <@FDGE<A@ ?GEF 58 <78@F<N87 4@7 6ADD86F87 4@7 4@K
@868EE4DK D8B4<DE 6A?B>8F87 FA BD8H8@F D86GDD8@68

(% &, (+)"+,
+8B4<D AD +8B>468

A, ,96 >2:? 9@FD6 362> 6 |E6?75:78 7C@> E96 7T@?E 32D6>67E E@ E9®BEC 2=@7?8 E96 46?E6C=:?61%3:ED
DECF4EFC2=4@74BCE EH@ =@42E:@7DE96 7@7?E E96 362> :D G:D:3=J EH:DE65 2 4@?5:E:@7? 4@>>@7?=J
2DD@4:2E65 H:E9 AZ-@7?865 >@:DEFEIA@DF6 A2CE:4F=2C=J H96? 6>365565 :? 2 H2== A@4<$E ,9:D

DF886DED E96 362> >2J 92G6 23D@C365 >@:DEF6 @G6C E:>6 A@EG6?7E:2==J =625:?8 E@ >2E6C:2=
568C252E:@7 2?5 5:DE@CE: @7

, @H26 E96 B2C E96 362> D9@HD D:8?7:N42?E E6GLE6 C6=2E65 52>286 2?5 D6A2C2E:@? @7 E96 H@ @5

G6CE:42= DFAA@CE A@DE 2D65 @? :ED 2AA62C2?46 E96 52>286 2AA62CD E@ 36 @=5 9@H6GHEGCEBE®B7
2?J C6D:5F2= DECF4EFC2=:>A24E 42?7?@E 36 56E865 H:E9@FE 7FCE96C 6G2=F2E.@7

(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

BF2=:N65 4@?EC24E@C @C DECF4EFC2= DA64:2=:DE D9@F=5 36 4@?DF=E65 E@ 2DD6DD E96 368EJ? :ED 67E:
2?5 56E6C>:76 E96 2AAC @AC:2E6 4@FCD6 @7 24E:@7 :?4=F5:?8 AQEGHR22= @ C6B=246>67E

% ((+, ,FDG6FGD4>

+8B4<D AD +8B>468

A, ,96 O@@C:?8 :D D288:?8 :? 262D H9:49 :D 4@>>@7? :? 9@>6D @7 E9:D 286 2?5 EJA6 "5@ 9@H6G6C
G4@>>675 E92E 2 BF2=:N65 4@?EC24E@C 6G2=F2E6 2?5 DFAA=J 2 D64@7?5 @A:?: @7
-1+

+8B4<D AD +8B>468

A, " BG4@>>675 E92E J@F 4@7?D:56C E96 :?DE2==2E:@? @/HEHE@?:E@C:?8 DIDE6>D 2E E96 9@>6D A6C:>6E6C
2D 2 AGG6?E2E:G6 >62DF6

184F<@: 8@FD4> <D A@7<F<A@<@: =z
R -
&A4<@F8@4@68
A, ,96 AC @AG6CEJ :D 6BF:AA65 H:E9 2$6C=6DD @:=a8ME62> 3@:=6C E92E H2D @3D6CG65 E@ 36 @AGC2E:@72=2E
E96 E:>6 @7 :?DAG4E:@7? ,96 F?:E H2D >2?F724EFG5 :? 2?5>2J92G6 2?6 IA64E65 D6CG:46 =:76 @7

2AACA>2E6=] J62CD 4@7?E:?86?E FA@? AC@AG6C >2:?E6?2?746 +E62> 3@:=6C DIDE6>D X 86?6C2==
®=:23=6 9@H6G6C E96JBBF:®B B8F=2C >2:?7E672746 E@ @AG6C2E6 D276=J 2?75 6P4:6?E3JC:@5:4 OFD9:78
EJA:42==J H66<=J 5FC:?8 E96 962E:?8 D62D@? :D6€@>>67565 E@ C6>@G6 D65:>67E 3F:=5FA ,9:D
A@@46DD D9I@F=5 @?=J 36 A6CBBIEO6? E96 3@:=6C :D ?@E :? @A6C2E:@7? BEF45 E96 C:D< @7 :?;FC2C 6
D9@F=5 36 E28? 2D E96 DJDEG6> 4@7?E2:?D 9@E H2E6C 2?75 DE62> E92E 42? 42FD6 3P0 =H2JD 7@==@H E96
>2?F724EFGSC D 8F:56=:?6D 2?75 D276EJ A@465F6D H96? D6CG:4:?8 @C >2:?E2:?:?8 E96 DIDE6G>

BF2=:N65 E6497:4:2? DO9@F=5 36 4@?DF=E65 :7 E®EX2?J F?46CE2:?EJ €82C5:?8 AC@AGC @AGC2E:@? @C
>2:?E6?2?46 " 2=D@ G4@>>6?5 E92E E96 DIJDE6> :D D6CG:465 AC:@C E@ E9E862E:?8 D62D@?

"2, &, <@6>G7<@: 94@E BG?BE 7G6FE 4@7 B<B<@: I<F; EGBBADFE
<@EG>4F<A@ 4<D N>F8DE D8:<EF8DE D47<4FADE 94@ 6A<> G@<FE 4@7 6A@H86FADE

&A<@F8@4@68

A, +>2==D64E:@?D @7 E96 962E:?8 A:A6D :? E96 32D6>67EREIC2AAG5 :? @C 4@?E2:765?27ED @7
:?DF=2E:@7? E92E 2AA62CD 4@?D:DE6?E H:E9 2D36DE@D 4@?E2:?:?8 >2E6C:2= ,9:D EJA6 @7 >2E6C:2=
A2CE:4F=2C=J H96? 56E6C:@C2E65 @C 5:DEFC365 >2J 36 7C:23=6 2?5 42A23=6@21C?8 2:C3@%® N36CD
H9:49 42? A@D6 D:8?:N42?E 962=E9 C:D<D :7 :?92=65

:DEFC32?746 @7 E9:D >2E6C:2= D9@F=5 36 2G@:565 "E64ML>>67565 E92E 2 46CE:N65 2D36DE@D
G>65:2E:@? AC@76DD:@72= 6G2=F2E6 E96 4@?5:E:@? @7 E96 >2E6C:2= 2?5 56H6AE96C C6>@G2= @C
6742ADF=2E:@7? :D 2ARIAC:2E6 E@5E46 E96 C:D< @71B@DF6

,9:D @3D6CG2E:@? :D@AG:565 7T@C ?HE.@7?2= AFCA@D6ED @?=J 4@2E@"? @7 2D36DE@D 4@7E6G?E
GBF:®GD =23@C2E@CJ E6DE:?8

(%" . %! - ", <D8B>468E 0 AATEFAHS
+8B4<D AD +8B>468
A, NC6A=246 :D ABD6?E 2?75 2AA62CD E@ 92G6 3667 7TF?4E:@7?2= 9@H6G6C E96 E@A >@F?E65 49:>76J

52>A6C H2D 7@F?5 E@ 36 :?@A6C23=6 2E E96 E:>6 @7 :?DAGAE:@? ? :?@A6C23=6 52>A6C 42? 25G6CD6=J
2M64E A@AGBC 5CEI?8 2?5 >2J 2==@H 962E =@DD >@:DBFCECFD:@7? 2?5 E96 F?:?E67565 67ECJ @7
6192FDE 82D6D :?4=F5:?8 A@QEG6?E:2==] 92TF= 4@>3FDE:@? 3AGA5F4ED

(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

-D6 @7 E96 N6A=246 :D ?@ESZ@>>67565 F?E:= E96 4@7?5:E:@7? 92D 3667 4@®4E65 BF2=:N65 49:>?6J
A@@76DD:@7?2= D9@F=5 6G2=F2E6 E96 DJDEG6>@R3:C @C6B8=246 E96 52>A6C 2D ?646DD2CJ E@ 96=A
6?DF® D276 2?5 ACQAGC @AGC2E:@?

>86FD<64> ,KEF8? AN
CHT A K& R N A
) %,

+8B4<D AD +8B>468

A, ,96 >2:? 6=64EC:42= A2?6=:D =@42EG65 :? E96 32D6>67E 2?5 D6CG6D E96 6?EBC8@>6 ,96 DIJDE6> :D C2E65
2E  2>AD H9:49 :D 8676C2==J 4@?D:56C 65 36=@H >@56C DE2?52GD 7@C 2 EH@>:=J 5H6==:?8 2?75
>2J 36 :?DFP4:67E 7@C 4FQB?E 275 7TFEF6 6=64EC:42= 56>2?5D

6N4:6?4:6D H6C 6 @3D6CG6E5 :?4=F5:?8 >:DD:?8 <?@4@FE A=F8D 27?5 G:D:3=6 4@0D:@7? H:E9:? E96 A2?6=
H9:49 2C6 :?5:42E:G6 @7 A@DD:3=6 >@:0ERECFD:@? ,96D6 4@7?5:E:@7?D 42? :BZD6 E96 C:D< @7 6=64EC:42=
92K2GD :?4=F5:7?8 D9@4< @C BIC

F6 E@ E96 @3D6CG65 4@7?5:E:@7D 2?5 42A24:EJ =:>:E2E:@7?D 6G2=F2E:@7? 3J 2 =:467D65 6=64EC:4:2?7 :D
DE@7?8=J 64@>>67565 -A8C25:?8 E96 6=64EC:42= D6CG:46 A2?76= 2?75 C6=2E65 4@>A@7?6?ED >2J 36
?646DD2CJ E@ :>A@G6 D276EJ 2?5 E@ 36EE6C 244@>>@52E6BE?E 275 2?E:4:A2E65 6=64EC:42= =@25D

+ 1 ! ll+ .ll_ (I . _(+, ( /+ .++ l_ /Il , ] (&) _Il II%II_Z ( _! Il+
&+ '/ (%-
+8B4<D AD +8B>468

A "?256BF2E6 (BBF:C:?8 FA8C256 @?DF=E 2 =:46?D65 6=64EC:4:2?

- /I"," "1-+, (5ES8DH87 9DA? 4 DSBDSE8@F4F<H8 @G?58D ABSD4F<A@
A9 68<><@: 94@E ><:;;F<@: NJFGDS8E EI<F6;8E 4@7 D868BF46>8E >A64F87 <@E<78 F;8 ;AGES8
[4D4:8 4@7 A@ F;8 718>><@: E 8JF8D<AD 14>>E

+8B4<D AD +8B>468

A, ,96 6=64EC:42= @FE=6E E92E D6CG:46D E®7EDF>A AF>A :D ?@E AQA6C=J &&F?565 H9:49 :D
4@?D:5665 2 92K2C5 * 6A2:C ?66565
A, (=56C 6=64EC:42= G46AE24=6D H66 @3D6CGH65 :?DE2==65 2=@?8 E96 32D6FD2C G2C:@FD 82D @7 E96

9@>6 ,96D6 @FE=6ED >2J ?@E >66E >@56C DE2?52GD 7@C &@F?5:78 @C EJA:42=:?DE2==2E:@? 96:89E

-A8C25:78 E@ >@56C? AC@AG6C=J &@F?565 E966 AC@?8 B46AE24=6D 2?5 6=@42E:?8 E96> E@ 2 >@C
EJA:42=96:89E 8676C2==J 2AA@>2E6=J E@ :?496D 23@G6 E96 O@@C :D G4@>>67565

==H@C< D9@F=5 36 6G2=F2E65 2?5 A6CF¥@BJ 2 BF2=:N65 6=64EC:4:2? :? 244@ 2?46 H:E9 4FC®B?E
DE27?752GD 2?5 =@42=8BF:G>6?ED

&S A - (4,

&4<@F8@4@68

(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

A, " B4@>>675 :?DE2==:?8 ?6H D>@<6 275 42C3@7? >@?@:56 56E64E@CD 2E 2== ?6H 9@>6 ABG2D6D "
G4@>>6?5 E92E E96J 2C6 :?DE2==65 2E 6249 =6G6= 2?5 :? 6249 D=66A:78 A2 :? 244@ 2?46 H:E9 E96
>2?F724EFGSCD 5:64E:@7D

,9:D :D G64@>>67565 2E 2== 9@>6 AFC492D6D 2D 27 25565 D276EJ >62DFC6 ) GD6?E=J :?DE2==65
56E64E@CD >2J 36 7TF?4E:@72= 2E E9:D E:>6 9@H6G6C 42? 72:= H:E9@FE DFP4:6?E ?@E:46 642FD6 42C3@7
>@?@:56 :D >F49 962G:6C E92? 2:C 2?5 E96C 67@C H:== N=2@2@> 7@> E96 3@EE@> FA ?255:E:@?2=4@
56E64E@C D9@F=5 36 A=2465 @? E96 H2== 2E 6249 =6G6= :? 322@BCH:E9 >2?F724EFC6CD :?DECF4E:@7?D 7@C

D276EJ
)>G?5<@: ,KEF8? E3
)%.&™ 0 -+ ,))% 20 A2, &,

+8B4<D AD +8B>468

A, ,96 9@>6 92D 2 4@AA6C H2E6C >2:? :?DE2==65 H9:49 :D 2? FA8C256 70@> E96 @C:8:72= =625 D6CG:46 =:?6
I@HBG6C >F49 @7 E96 :?E6C:@C A=F>3:78 :D ?@E G:D:3=6 7@C :?DAG4E:@7? 2D65 @? @3D6CG65 H2E6C
5:D4@=@C2E:@? EBBB:?8 A:A:?8 :D =:6=J @=56C 2?5 >2J 36 56E6C:@C2E:?8 ,96 EJA:42= =:7G/64E2?4]
@7 A=F>3:?8 >2E6C:2=D 4@>>@7?=J FD65 :? 9@>6D @7 E9:D 286 :D 8676C2==J =6DD E92? J62CD D 2
GDF=E 2 4@>A6067?D:G6 A=F>3:78 DJDE6> FA8C256 >2J 36 ?7646DD2CJ "E :D 64@>>67565 E92E 2
=:467D65 A=F>36C 6G2=F2E6 E96 DJDEG6> 2?75 A@G:56 8F:52?746 @? GA2:CD @®RA=246>67E

I(- 0 -+ ,2-& (%, "&'2, % o

"@EB86F87

A, ,96 AC @AG6CEJ :D 4EE?E=J 6BF:AA65 H:E9 2?7 ( +>E9 82==@7? 82D NC 65 9@E H2E6C 962E6C E92E H2D
@AGBC2E:@7?2=2E E96 E:>6 @7 :?DAGAE:@? '@H6G6C 8:G6? E96 D:K6 @7 E96 9@>6 275 E96 ?F>36C @7
<:E4967D 2?5 32E9C@@>D E96 6DE:?8 F?:E >2J 36 :?DFP4:6?E E@ >66E 9@E H2E6C 56>2?75D F?56C
EJA:42=FD286 4@7?5:E:@7D

"E :D 64@>>67565 E92E E96 J@F 4@?D:56C FA8C25:?8 E@ 2 =36C42A24:EJ F?:E @C :?DE2==:?8 2? @7
56>275 E2?<=6DD 4@756?D:?8 DJDE6> H9:49 42?7 AC @G:56 2>@6 4@7?D:DEG?E 2?5 A@E67E:2==J F?=:>:E65
DFAA=J @7 9@E H2E6C

@?DF=E2E:@? H:E9 2 =:467D65 A=F>36C :D 25G:D65 E@ 6G2=F2E6 @AE:@?D 2?75 56H845 >@DE
2AAGDAC:2E6 D@=FE:@? 7@C E96 9@FD69@=5 D ?665D

L% ,-(+ " "+ L2,- &, "@F8D<AD 9G8> EFAD4:8 B<B<@: H8@F<@:
EGBBADFE >84=E

"@EB86F87

A, +6CG:4623=6 ,96 G:D:3=6 ©25:=J 2446DD:3=6 82D A:A:?8 2?5 4@7??64E:@?D HBXBG2=F2E65 H:E9 ?@ :DDF6D
5:D4@GE5 2E E96 E:>6 @7 E96 :?DAGAE:@? 2D A:A6 =62<D BFDF2==J 4@?EC:3FE65 E@ 5C:65 @FE D62=27E
H9:49 @44FCD @G6C 21167565 A6C:@5 @7 E:>6 >@C6 6G2D:G6 AGDDF6E E6DE 3J 2 =:467D65 A=F>36C
4@F=5 A@DD:3=J F?4@G6C 2?J 82D =62<D 2E 4@>A@7?67ED 4@?462=65 H:E9:? E96 H2==D 2?5 46:=:?8D 2?5 :D
G4@>>67565 :7 E96 82D 92D 366? @M 2E E96 E:>6 @7 E96 :?DAG4E:@7? ,9:D EJA6 @7 E6DE:?8 ER<D6G6C2=
9@FCD 27?5 :D 4@?5F4E65 3J 2 =:467D65 A=F>36C

96  82==@7? @:= E2?7< 2AA62CD E@ 36 :? D2E:D724E@CJ 4@?5:E:@? 9@H6G6C 46CE:N42E:@7? 3J E96 @:= 56=:C
D6CG:46 4@>A27?J :D A@>>67565

+8B4<D AD +8B>468

A, ,H@ DF>A AF>AD 2C6 :?DE2==65 :? E96 32D6>67E ,96 F?:E =@42E65 :? E96 71@7?E FE:=:EJ&L5:5 ?@E
@AB6C2E6 H96? E6DEGS ,96 D64@7?5 AF>A =@42E65 ?62C E96 3@:=GZ@> 6DA@?565 H96? E96 O@2E

(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

DH:E49 H2D C2:D65 2?5 2AA62CD E@ 36 7F?4E:@7?:78

* 6A=246>6?E @7 E96 ?@? @AGC2E:@7?2= DF>A AF>A ®1@>>67565 55:E:@7?2==J D6CG:4:?8 @7 E96
TR?4E:@7?:?8 F?:E :D 25G:D65 E@ 96=A 6?BKbB=:23=6 A6C7@Z?46

% (

&A<@F8@4@68

A, ,9:D :D 2? @=5 9@>6 H:E9 >2?J 2865 4@>A@7?6?ED DF49 2D A:A6D 6=64EC:42= H:C:?8 2?75 :?DF=2E:@? :7 2?J
" 5:5 ?7@E :?DA64E 262D E92E H66G ?@E G:D:3=6 275625:=J 2446DD:3=6 @>A@7?6?ED :? E96D6 2?75 2== @E96C
22D 42? 72:=2E2?JE:>6 E E96 NCDE D:8? @7 2@8-6>" G4@>>6?5 E92E J@QF 4@7E24E 2 A@76DD:@?2=
HI9@ :D DA64:2=:K65 7@C E96 DA64:N4 56764E
(-1+

+8B4<D AD +8B>468

A ,96 H2D9:?8 >249:76 423:76E :D D6G6C 6=J 56E6C:@C2E65 =E9@F89 E96 F?:E H2D @AG6C2E:@7?2= 2E E96 E:>6
@7 :?DAGAE:@7? ED 4@7?5:E:@7? :?5:42E6D BIREA6>67E DI@F=5 36 27E:4:A2E65

,96 5CJ6C H2D E6DEG5 2?75 7T@F?5 E@ 36 7F?4E:@72= 2E E96 E:>6 @7 :?DAG4E: @7

"@F8D<ADE 1B

||%||| , O %%1

+8B4<D AD +8B>468

A, +E2:7:?8 2?5 @C 5:D4@=@C2E:@? 4@7?D:DE6?E H:E9 A@DD:3=6 AC:@C H2E6C :?ECFD:@? H2D @3D6CG65 2E ES€
FADE2:CD62C 365Q@@> 2E E96 H2== EA@:=:?8 EC2?D:E:@7? 23@G6 E96 H:?5@H @? E9&4BH6 ,96 2C62
2AA62065 5CJ 2E E96 E:>6 @7 :?DAGAE:@? 9@H6G6C 4@7?5:E:@?D 5FC:?8 E96 :?DAGAE:@7? :?4=F5:?8 E96 =24<
@7@167E 962GJ C2:?72== >2J =:>:E E96 23:=:EJ E@ 56E626 H96E96C E9:D :D 2? 24E:G6 :DDF6

,9:D 2C62 :D =@42E65 36=@H 280@7 5C2:? 8FEE6C H9:49 :D 24@>>@7? =@42E:@7? 7@C A@QEG?RE5 ;9 <
6124E D@F@ 6 IE6?E 2?5 4FCG?E DE2EFD @7 E96 4@75:E:@7? 4@F=5 ?@E 36687?NC

"E :D 64A@>>67565 E92E 2 BF2=:N65 4@?EC24E@C 7FCE96C 6G2=F2E6 ESR228A6C7T@EC6A2:CD 2D

2646DD2CJ
0" (0, +)+, - &+
+8B4<D AD +8B>468
A, C 6AGD6?E2E:G6 ?F>36C @7 2446DD:3=6 H:?5@HD EIEBI@FE E96 9@>6 HEE@ABC2E65 275 6G2=F2E65 2E

E96 E:>6 @7 :?DAG4E:@7? &@DE H:?5@HD BEF@F?5 E@ 36 8676C2==J 7TF?4E:@72= 9@H6G6C 4=627:?8 2?5
=F3C:42E:@? @7 EC24<D 2?53226 2C6 (B64@>>6?565 7@C :>AC@G65 @AGC2E:@7? 2?5 >2:?E672746

,96 H:?5@H 2E E96 FADE2:CD @P46 8:3:E65 D:8?D @7 H62<6765 @C 72:=:78 32=2746 E6?D:@? DAC:?8D
H9:49 >2J 2==@H E96 D2D9 E@ 364@>6 F?DE23=6 @C 5:D6?8286@EE96 EC24< A2CE:4F=2C=J H96? E:=E65
*6A2:C @C8B=246>67E @7 E96 32=2?46 4@>A@?67ED :B4@>>67565

(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

E E96 E@ALCC @@> 4@7?567D2E:@7? H2D @3D6CG65 36EH66? E96 8=2DD A2?6D H9:49 :D EJA:42==]
?5:42E:G6 @7 2 72:=65 E96€~= D62= ,9:D 4@?5:E:@? 427 65F46 E96 :?DF=2E:?8 A6C7@Z?46 @7 E96 H:?5@H
2?5 >2J AC 6D6?E 4@D>6E:4 4@?460

G2=F2E:@7? 2?5 6A2:C 3] 2 BF2=:N65 H:?5@H 4@?EC24E@CBB@>>67565 2D ?66565

AD78@ %8H8> $<F6:8@

% -+" %
+8B4<D AD +8B>468
A, " 766565

+! 1( /|1 (($'()1
+8B4<D AD +8B>468

A, ,96 @G6? 5:5 ?@E :87:E6 H:E9:? 2 G2D@7?23=6 E:>6 7C2>6 2AA@:>2E6=J D64@7?5D H96? E6DEG5 ,9:D
>2] :?5:42E6 2 A@QEG67?E:2=:DDF6 H:E9 E96 :87:E:@? DIDE6> @SZE6GS 4@>A@7?67ED

FCE96C 6G2=F2E:@? 2?5 D6CG:4:78 3J 2 BF2=:N65 2AA=:2?746 E6497:4:2? #1@>>67565 * 6A2:C @C
BGA=246>67E >2J 36 7646DD2CJ 56A675:78 @? E96 N?5:78D

+ +" + -(+

+8B4<D AD +8B>468

A, ,96 C67C:86C2E@C H2D @A6C2E:@7?2= 2E E96 E:>6 @7 :?DAG4E:@? 9@H6G6C E96 5@ @6 8@<2AA62C E@
D62= A@AG6C=D:D 4@?5:E:@7? 92D 4@?EC:3FE65 E@ G:D:3=6 56E6C:@C2E:@? 2?5 CFDE:?8 H:E9:? E96 :?E6C:@C
423:76E * 6A=246>67E 766565

&4<@ >AAD $<F6;8@

)%.&"

+8B4<D AD +8B>468
A, 6E6C:@C2E:?8 5C2:? A:A:?8 :D ?@EB5 G6?EF2= 72:6FC== @44FC 2?75 =6<J 42FD6 52>286 * 6A=246>67E

@7 E96 56E6C:@C2E:?8 4@>A@?6?EB4[@E>67565 AC.@C E@ 72:=-C
+! 1( /l! (($_()!
+8B4<D AD +8B>468

A, ,96 467E6C 3FC?6C @7 E96 4@ @<E@A 2AAR@3DECF4E65 275 5:5 ?@E 7F?4E:@? 2D :?E6?7565 2E E96 E:>6 @7
:?DABG4AE:@7? :?5:42E:?8 2 7665 7@C D6CG:46 ,96 @G6? @AG6C2E65 D2E:D724E@C:=J F?56C =:>:E65 E6DE:?8
4@7?5:E:@7D (7?6 4@?KD- <?@3 7@C E96 4@ @<E@BCIFE2D >:DD:?8

FCE96C 6G2=F2E:@7? 2?6A2:C 3J 2 BF2=:N65 2AA=:2?746 E6497:4:2? :D G4@>>6?565 2D ?66565

(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

4D78@ %8H8> 4F;DAA?

0 %%, % ((+ 4@7 "%",

+8B4<D AD +8B>468

A .96 E@A 9:786 7@C E96 5@ @C 2AA68G@@D6 42FD:?8 E96 5@ @C E@EMFE @7 2=:8?>67E 2?75 >2<:?8 :E
5:P4F=E E@ @A6? 2?5 4=@D6@&6C=J

5;FDE>67E 275 @C 6A2:C :D 64@>>6?565 E@ 6?DFC6 ACG@A6C @AGC2E:@7

)%.&™ "1+,

+8B4<D AD +8B>468

A, ,96 7@==@H:?8 56N4:6?4:6D HEE@3D6CG65 2E E96 D:?< >F=E:A=6 92:C=:76 4C24<b RABD67?E :? E96 D:?<
32D:? H9:49 >2J H@CD6? @G6C E:>6 @C H:E9 :>A24E E96 5C2:? 2AA6265 E@ 36 A2CE:2==J 4=@8865
GDF=E:?8 :? D=@H 5C2:?286 2?75 4@@D:@7? H2D ?@E65 2E E96 72F46E G2=G6 DE6>D ,96 4@=5 D:56 G2=G6
619:3:E65 =62< 286 H967? @AG6C2E65

FCE96C 6G2=F2E:@? 276A2:C 3J 2 =:467?D65 A=F>36C @C @E96C BF2=:N65aM&DD:@?2= f3@>>67565 E@
255C6DD E96D6 4@7?5:E:@?D 2D 766565

&4<@ >AAD )AI78D +AA?

0" (0 [

+8B4<D AD +8B>468

A, ?6 192FDE 72? :D :?DE2==65 2E E96 46:=:?8 9@H6G6C :E H2D @3D6CG65 E@ 5834BPC324< :?E@ E96
G @> 2?5 5@6D ?@E 2AA62C E@ 3626C=J 5F4E65 E@ EME6C: @C467EC:7F82= EJA6 5F4E G67E :D 2=D@
AGD6?7E H:E9 2 @@@7 E6R2E:@? DF886DE:?8 27 :?E67565 6 192FDE A2E9

,96 DIDE6> 5@6D ?@E 2AA62C E@ 36 6M64E:G649B-DE:?8 2:C E@ E96 EE6C:@C 2D :?E67565 FCE96C
6G2=F2E:@7 :Ib8@>>67565 2?5 4@C GAE:@? @7 E96 5F4E:?8 EQMBC=J 4@??64E E96 72?7 E@ EEE:@C
G67E E6R?2E:@7? DI9@F=5 36 A6C7@&85 3J 2 BF2=:N65 4@?EC24E@C 2D 766565

% -+" %
+8B4<D AD +8B>468
A, " 766565

.BEF4<DE 4>> 4F;DAA?

)%.&™ "1+,

+8B4<D AD +8B>468

A, @E9 E96 32E9EF3 2?75 D:?< 5C2:?D H66 @3D6CG65 E@ 36 D=@H E@ 5C2:? :?5:42E:?8 A@DD:3=6 A2CE:2=
3=@4286

(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

.BEF4<DE )D<?4DK 4F;DAA?

0 %%, % ((+ 4@7 "%",

+8B4<D AD +8B>468

A, +6G6C2=4C24<D HBO@3D6CG65 :? E96 32E@@> E:=6 O@@C:?8 ,96D6 4@7?5:E:@7?D >28B&7E 2 AQEG?E:2=
:?7,FCJ 92K2G 2?5 D@>6 6586D 2AA62C E@ 36 D92CA @C F?6G6?

*6A2:C @C6B=246>6?E @7 E96 2M64E65 E:=6 O@@C:?$4m>>67565 E@ 255C 6DD D276EJ 4@?48D

% -+" %
+8B4<D AD +8B>468
A, " 766565

>SAE<@: A??8@FE

'"1) '(+! "&)+ ’ 1"('
"@EB86F87

"F <E D86A??8@787 F;4F F;<E <@EB86F<A@ D8BADF 58 D8H<8I87
64D89G>>K <@ <FE 8@F<D8BKA?8 <E A>78D 4@7 6A@F4<@E ?4@K
AD<:<@4> 6A?BA@B8@FE EA?8 A9 |;<6; ?4 K 58 AGF74F87 AD
BAF8@F<4>>K :4LAD7AGE

0;<>8 F;8 BDABSDFK BDBES8@FE ABBADFG@<F<8E 9AD <?BDAH8?8@F 4@7
D8@AHAF<A@ E<:@<N64@F 6AEFE 9AD D8B4<DE D8B>46878@FE 4@7
9GFGDS8 GB:D478E E;AG>7 58 4@F<6<B4F87 4@7 6A@E<78D87

(5F4<@<@: 8EF<?4F8E 4@7 6A@EG>F<@: I<F; ?G>F<B>8 CG4><N87
6A@FD46FADE D8:4D7<@: E6AB8 4@7 BD<6<@: <E 47H<E87

(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

|@>6 :?DAG4E@CD X?@E 6BF:(®B5 E@ GA@CE @7? E96 7T@==@H:?8 %ABEB2?74] @7 2?J 4@>A@?67E @C DJDE6>

,96 42FD6D @7 E96 7665 7@C 26A2:C ,96 >6E9@5D >2E6C:2=D 275 4@DED @7 484€:@?D ,96 DF:E23:=:EJ @7 E96
AG@DABCEJ 7@C 2?J DA64:2=:K65 FD6 @>A=:2?46 @C ?@7? 4@>A=:2?46 H:E9 4@56X2@45D DE2EFE6D 8BF=2E@CJ
GBF:®G>67ED @C 6DEC:4E:@?D ,96 >2C8E G2=F6 @7 E96 @AGCEJ @C :ED >BEZ3:=:EJ ,96 25G:D23:=:EJ @C
:?25G:D23:=:EJ @7 ABZ2D6 @7 E96 A@AGCEJ ?J4@>A@7?67E @C DJDE6> E92E H2D ?@E @3D6CG65 ,BACA6 @C
23D6746 @7 A6DED DF49 2D H@ @5 52>28:?8 @2?:D>D C@567ED @C :?D64ED @C @D>6E:4 :E6>D FEBDF?5
‘E6>D @C :E6>D ?@E ABZ?67E=] :?DE2==65 !@>6 :?DA64E@CD @C@E 6BF:B5 E@ (M6C H2Q2?E:6D @C
8F2C2?7E66D @7 2?J <:?5 2=4F=2E6 E96 DEZBE9 256BF24) @C 6P4:6?4J @7 2?J DJDE6> @C 4@>A@7?6?E ?E6C
2?J2C62 @C A6C7@Z?J AC @465F6 E92E >2J 52>286 E96 AC @A6CEJ @C :ED 4@>A@?67ED @C 36 5ZPBBE@ E96
9@>6 :?DAG4AE@C @C @E96C A6CD@?D (A6C2E6 2?J DIJDE6> @C 4@>A@?67E E92E :D DIFE 5@H? @C @E96CH:D6
:?@A6C23=6 (A6C2E6 2?J DJDE6> @C 4@>A@7?67E E92E 5@6D TREA@?5 E@ ?&%> @A6C2E:?8 4@?@&ED :DEFC3
?DF=2E:@? >@G6 A6CD@?2=:E6>D A2?76=D?HKE 6BF:A>6?E A=27E =176 D@:= D?@H :46 @C 563C:D E92E
@3DECF4ED 2446DD @C G:D:3:=:EJ >6H5E96 AC 6D6?46 @C 23D6746 @7 2?J DFDAG4E65 25G6CD6 6?@€C>67E2=
4@7?5:E:@7? @C 92I582FD DF3DE2746 :?4=F5:?8 3FE ?@E =:>:E65 E@ >@=57B@12C4:?@86?D ?@:D6 4@?E2>:?2?ED
:? E96 3F:=5:78 @C :? D@:= H2E6C 27?5 2:C 6EBC?6 E96 6M64E:G6?6DD @7 2?J DIJDE6> :?DE2==65 E@ 4@?E@C
G>@G6 DFDAG4EGS 92K28@FD DF3DE2?46D (65:4E 7TFEFE4@?5:E:@7? :?4=F5:?8 3FE ?@E =:>:E65 E@ 7B®T
4@>A@7?67ED +:746 E9:DBA@CE :D @15:565 7@C E96 DA64:N4 36?6NE @7 E96 4AFDE@>6C D D64@ 76286100 @7
E9:D :?7@RE:@7? DI@F=5 962 =:467D65 :?DAG4AE@C E@ A6CZRC?DAGLE:@? E@ >66E E96:C DA64:N4 ?665D 2?75 E@
@3E2:? 4FG?E ?7T@2E:@? 4@7?46€:?8 E9:D AG@AGCEJ

) BA2@B5 -D:?8 !@>6 2F86 l@> > %:467D65 , @ #@9? DA@D:E@ %:4

(4= FDSSF )286 @7


http://www.homegauge.com/

-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K
III/ (ll

-;8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@
:8@6K
8>>8 I4D5AD ‘812  AD=

;/AGE878F86F<H8@K 4A> 6A?
"@EB86F87 K #A;@ EBAE<FA %<6

A8

"@EB86F<A@ 4F8
+8BADF " +2>A=6 * 6A@CE

GEFA?8D "@9A

"@EB86F<A@ )DAB8DFK

#@97? 2?5 &2CJ @6

GEFA?8D E +84> EF4F8 )DA9SEE<A@4>

(2<+EC 66E
'6H1 @C<'6H1@C<

"@EB86F<A@ 88 ., A>>4DE

,8DH<68
, @H?9@>6 ,H@ 2>:=J (G6C 1 62CD (=5

)D<68 ?AG@F ,G5- AF4>

) 4K?8@F &8F;A7

) 4K?8@F ,FAFGE )25

'AF8 ,927<1 @F 2?5 @@5 %4<
4E;

:86=

38>>8-A- 8>8B:A@8

| 8@?A- A ;AGE878F86F<H8@K

&4<><@: 77D8EE 846, ,FD88F

(4= FDSSF

- 43
- AF4>)D<68

8>>8 I4D5AD 2

)286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

-8 IAGE8 8F86F<H8 !A?8 "@EB86F<A@ :8@6K
8>>8 14D5AD '812 AD=

;AGE878F86F<H8@K 4A> 6A?

+8BADF FF46;?8@FE

,» 4 ,9:D :?DAGAE:@7? C 6A@CE :D :?4@>A=6E6 HE9@&ES5C8 E96 :?7T@C2E.@7 :?4=F565
96(5:? 2E E96D6 =:?<D 2EE249>67ED '@E6 "7 J@B45:G65 2 AC:?E65 G6CD:@7? @7 E9:D A286 2?5
5:5 ?@E 646:G6 2 4@AJ @7 E9662@CE E@F89 E96 :?E6C6E A=62D6 4@7?E24E J@FC :?DAG4E@C 7@

2 AC:?E65 4@AJ @7 E96 2EE249>67ED

& |  @@5 6DE@J:?8 "?D64E "?DAGAE:@BAQCE

(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

()1 " 0%%, % 2 3$'12%$ <>58
5.1 @11:

+)%-2 ;4:-:0 ->E ;1
-0

-1/%#2.0 4 ?2<;?5@; 5/

.01-)-1/%#2).- .& 2(% &.++.5)-' 0./%026 "7 &@>11@
11C, >71C, >7

%%

16,%-2 312 % 3",)22%$ 0).0 . (% %/.021 %+%!1%
%% 16,%-2 /2).-1 2 .22., & ()1 '0%%,%-2

O (- My 9:D :?DAG4E:@? :D 2 ?@7?:?G2D:G6 G:DF2= @3D6CG2E:@? 2?5 @AGC2E
@7 E96 2446DD:3=6 4@>A@?6?ED @7 G@AGCEJ 2D ?@E65 23@G6 :?4=F5:78 3F:=5:?8D 2?5 @E96C
>AC@G6>6?ED "ED AFCA@D6 D 2 E@ :5BE@?5:E:@?D E92E :? E96 @QUSDD:@72= @A?:@? @7 E9¢
"2DAGAE@C @D:8?:N42?E=J 56N4:6?7E @C 3 E@ :563D3IDE6>D 2?5 4@>A@?6?ED E92E RQE E96 6?5 @7
E96:C D6CG:46 =:G6D == @E96C 4@>A@?6?ED BZER@7 E96 3F:=5:78 265:D4=2:>65

,96 "?DAG4E:@7? :D DEC:4E=J =>:H6@® E96 18>:?2E:@? @7 B25:=J 2446DD:3=6 :?DE2==65 DJDE6>D 275
4@>A@7?67?ED @7 9@>6D 3J FD:?8 2@€ @AG6C2E:?8 4@7BCED 2?5 @A6?:?8625:=J @A6C23=6 2446DD
A2?6=D H96GB 2AA=:423=6 @7 E96 7@==@H:?8 4@>A@7?6?ED @7T@EA6CEJDECF4EBC 7@F?52E:@?
6IE6C:@C @@7 2EE:4 >2;@C >6492?:42= DIJDE6>D 962E:?8 2:C 4@7?5:E:@7?:78 6=64EC:42= 275 A=F>3:78
3F:=E :? 2AA=:2?46D 27?75 ?E6C.@C O@@CD 46:=:?8D H2==D H:?5@HD 2?5 5@@@REC24E65 7@C 2?
2A2CE>67E :?DAGAE:@7? 2==620 @FED:56 @7 E96 2A2CE>67E H:== ?@E 36 6G2=F2E65 F?=6DD 7FB36C 28(
FA@? 36EH66? E96 4=:67E 2?5 :?DAGAE@TD EJA6 @7 :?DAG4E:@7? H:== :?4FC 2? 255:E:@?26&BEA@?
4@DE 2D H6==

1@>6 :?DAG4E@CD BC=:467?D65 3J E96 '1+ 6A2CE>6?E @7 +E2E6 !'@>6 "?DAG4E@CD
>2) @7=)J GA@CE @%®25:=] 2446DD:3=6 2?5 @3D6CG65 4@?5:E:@?D 2D @FE=:?65 :? E9:D
AG :?DAGAE:@? 2866>67E CE:4=6 @7 E96 * 62= )G@A6CEJ %2H 2?5 E9668F=2E:@7?D
ACQ@>F=82E65 E966F?56C :?4=F5:?8 3FE ?@E =>E65 E@ E9% @56 @7 E9:4D 275
*68F=2E:@?D 2?5 E96 +E2?5BD @7 ¢24E:46 2D A@G:565 :? E=6 'l ** +F3A2CED

275 6E D6B !@>6 :?DAG4E@CD 2C 6 7@E AGEEEG5 E@ A@G:56 678:?66C:?8 @C
2CG19:E64EFC2= D6CG:46D

"7 >>65:2E6 E9C62ED E@ 962=E9 @C D276H) @3D6CG65 5FC:?8 E96 4@FCD6 @7 E96
:?DAGAE:@? E96 4=:67E 968 4@?D67ED E@ 2==@H E96 9@>6 :?DAG4E@C E@ 5:D4=@D6 DF49
>>65:2E6 E9C 62ED E@ 962=E9 @C D276EJ E@ @¥HBEJ @H?6C 2?5 @C @44FA2?ED @7 E96
A@AGCEJ

,9:D ?DAG4E.@7? :D =>E65 E@ @?=J E9@D6 DJDE6>D @C 4@>A@7?6?ED 2D D6E 7@CE9 :? E9%D6 +E:
@7 T24E:46 2D 28665 FA@? 3J E96 4=:67E 2?5 E96 :?DAG4E@C @C EHACGD=J 64=F565 :? HC:E:?8

/196C 6 >F=E:A=6 :?DE2?46D @7 E96 D2>6 4@>A@?671D& 2 GAGD6?E2E:G6 ?F>36C D92== 36 :?DA64EG65

,96 @3D6CG2E:@?D @7 4@7?5:E:@?B:>2E65 E@ E9@D6620 @7 E96 9@>6 H9:49 42? 36 624965
67E6®5 @C G:6H65 H:E9@FE 5:P4F=EJ >@G:?8 @3DECF4E:@?BBRC 8 2?7J 24E:@? H9:49 >2J C6DF=E

1?7 52>286 E@ E96 ) G@AGCEJ @C A6CD@7?2= :?;FCJ E@ E96 "?DARGAEBE:@?2= D6CG:46D @FED:56 E96 =:DE
@7 4@>A@7?67ED :? E9:D 4@?EC24E @C :? E9@D6 CF=6D >FDE 36 DA64:6BRE@ 28C¢IC:E:?8 36EH667

(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

E96 "?DAG4E@C 2?5 E96 =:67E

‘41 ?<1/@;> C588 <>1<->1 -:.0 <>;B501 @41 851:@ C5@4 - C>5@@1: >1<>@ 2;> @41 ?;:81 A?1
-0 .1:1G@ ;2 @41 851:@ '41 C>5@@1: >1<;>@ ?4-88 0;/A91:@ -:E 01G/51:/51? 05?/;B1>10 5:

@41 #>,<1>@E ? ?E?@19? -:0 /;9<;:1:@? O01G/51:/E 5? - /;:05@5;: @4-@ 5: @41 >1-?;:-.81
6A03191:@ ;2 @41 ?<1/@;> 5? ;@ 2A:/@5;:5:3 <>:<1>8E ;> 5? A:?-21 ;C1B1> @41 2-/1@ @4-@
- ?E?@19 > [:9<::1:@ 57 :1-> -@ ;> .1E;;0 @41 1:0 ;2 5@7? :;>9-8 ?1>B5/1 8521 5? ;@ 5:
5@?182D1G/51:/E 5: @41 ?E?@19 ;> /;9<;:1:@

'@E9:78 :? E96 GBA@CE 275 ?@ @A:?:@? @7 E96 "?DAGRNKES 36 4@DEF65 2D25G46 E@ ¥ =6?EEHD
AFCI9206 @C?@E E@FCI9206 E6 ) G@A6E] @C D6CG6 2DABS4E:@? @7 7TFBHM@?5:E:@?D @C E96 G2=F6
@7 E96 @A6CEJFCE96C 2?J 56D4C:AE:@7?D @7 56N4:674:6D @7IERROCEJ DI@F=5 ?@E 36 :?EFHBS2D
6DE:>2E6D 7@C E96 4@DEBARICD E@ 2?J DIJDEG> @C 4@>A@7?67E @7 E@BAGCEJ

‘41 851:@ A:01>?@-:0? -:0 -//1<@? @4-@ @41 :?<1/@5;: -:0 >1<>@ 5:
-1[;>0-:/1 C5@4 @45? 3>1191:@ ->15:@1:010 @; >10A/1 .A@ /-::;@ 18595:-@1 A:/1>@-5:@E
>13->05:3 @41 /;:05@5;: ;2 @41 #>,<1>@E '41 851:@ 5? >17<;:?5.81 2;> >1B51C5:3 @41 <1>95@
45?7@;>E -:0 2;> >1?1->/45:3 -:E 813-8 -/@5;:? ;> 5:?A>-:/1 /8-59? 5:B;8B5:3 @41 #>:<1>@E

'41 851:@ -3>11? @; >1-0 @41 1:@5>1 C>H@@1: >1<>@ C41l: 5@ 5? >1/15B10 -:0 @; <>;9<@8E
[:@-1@ @41 :?<1/@;> C5@4 -:E =A1?@5;:? ;> /;:/1>:? >13->05:3 @41 :?<1/@5;: ;> C>5@@1:
>1<>@ '41 C>H@@1: >1<>@ 74-88 .1 @41 1D/8A?5B1 G:05:3? ;2 @41 :?<1/@;¥1>.-8
>1<>1?71:@-@5;:? ;@ >1/;>010 C5@45: @41 :?<1/@5;: >1<;>@ ->1 ;@ <->@ ;2 @41 :?<1/@5;:

‘41 851:@ -/7:;C81031? @4-@ @41 :?<1/@;>57? - 31:1>-857?@ -:0 @4-@ 2A>@41> 5:B1?@53-@5;: ;2
->1<;>@10/;:05@5;: .E -: -<<>;<>5-@1 ?<1/5-85?@ 9-E <>;B501 -005@5;:-8 5:2;>9-@5;: ;: @41
[;:05@5;: ;2 @41 #><1>@E &4:A80 @41 :?<1/@;>? >1<>@ >1B1-8 -:E -005@5;:-8 /;:05@5;:?
@4-@ >1=A5>1 2A>@41> 5:B1?7@53-@5;: ;> >18% 851:@ -3>11? @4-@ -:E 2A>@41B-8A-@5;:
5:7<1/@5;: -:0 >1<-5> C;>7 :110? @; .1 <>;B5010 .E /;9<1@1:@ -:0 =A-85G10 <>;21?77?5;:-87?

C4; ->185/1:?10 -:0 ;> /1>@5G10 @; <1>2;>9 @41 C;>7

@41 1B1.@ @41 851:@ .1/;91? -C->1 ;2 - >1<;>@-.81 /;:05@5;: ;@ /;:@-5:10 5: @41
C>5@@1: 5:7<1/@5;: >1<;>@ @41 851:@ -3>11? @; <>;9<@8E ::@52E @41 :?<1/@:;> -:0 -88;C @41
2<1/@;> -0 > @41 :?<1/@;>? 01753:-@10 >1<>1?1:@-@5B1? @; 5:?<1/@ ?-50 /;:05@5;: ?

<>5:> @; 9-75:3 -:E >1<-5> -8@1>-@5;: > >1<8-/191:@ 2 @41 851:@ 2-58? @; ?; :;@52E
@41 ?<1/@;> -:.0 2-58? @; -88;C -: -005@5;:-8 5:?7<1/@5;: @41: -:E ;?@7 ;2 ?A/4 >1<-5>?
-8@1>-@5;:? ;> >1<8-/191:@? C588 .1 1:@5>18E -@ @41 851:@ ? /;?@ C5@4.A@ >1/;A>?1 -3-5:?@
@41 ?<1/@;>

‘41 851:@ -3>11? @4-@ @41 :?<1/@5;: 5? :;@ - @1/4:5/-88E 1D4-A?@5B1
5:B1?7@53-@5;: ;> 1B-8A-@5;: ;2 1B1>E -?<1/@ ;2 @41 #><1>@B1 851:@ -/7:;C81031? -:0
-3>117 @4-@ @41 ?<1/@5;: -:0 @41 C>5@@1: >1<;>@ C588 ;@ >1B1-8 1B1>E 1D5?@5:3 01G/51:/E
-0 2A@A>1 /;:05@5;: -F1/@5:3 @41 #><1>@E '41 :?<1/@;> 5? ;@ >17<;:?5.81 2;> @41 :;:
05?/;:B1>E ;2 -:E 8-@1:@ 0121/@7 ;2 @41 #><1>@E ;> -:E <>;.819? @4-@ 9-E ://A> :> .1/;91
1B501:@ -2@1> @41 0-@1 ;2 @41 :?<1/@5;: -@1:@ 0121/@7? ;2 @41 #><1>@E 5:/8A01 .A@ ->1
@ 8595@10 @; />-/75:3 81-75:3 ?A>2-/1 0578;/-@5;:? ;> 8-:0?8501? >1?A8@5:3 2>;9 C5@4.A@
8595@-@5;: @; C-@1> 81-7? 8-:0 ?A.?501:/1 ;> :@41> 31;8;35/-8 <>;.819? '41 :?<1/@;> 57?
n@ >17<;:75.81 2;> -:E 0121/@7? @4-@ 9-E 9-:521?7@ @419?18B1? 5: @41 2A@A>1 -:E ?@>A/@A>-8
2-58A>1? @4-@ 9-E ;//A>5: @41 2A@A>1 ;> 0-9-31? @4-@ >1?A8@ 2>;9 2A@A>1 >1<-5>?

2?57@1:@ C5@4 @41 ?/;<1 ;2 @41 :?<1/@5;:
-? <>:B5010 5: @45? 3>1191:@ @41 :?<1/@;> C588 501:@52E 5@19? @4-@ 9-E <>1?1:@ - 41-8@4
> ?2-21@E 5?7?A1 ;C1B1> @41 :?<1/@;> C588 :;@ <>;B501 -: ;<5:5;: ;: /;9<85-:/1 C5@4 -:E

(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

<->@5/A8-> .A5805:3 /;01

'41 851:@ A:01>?@-.0? @4-@ @41 :?<1/@5;: C588 :;@ 01@1>95:1 @41
5:?2A>-585@E ;2 @41 #><1>@FA>-:/1 /;9<-:51? 4-B1 05F1>1:@ A:01>C>5@5:3 />5@1>5- -:0
@41 ?<1/@;> /-:;@ .1 1D<1/@10 @; 01@1>95:1 4;C - <->@5/A8-> ?E?@19 > /;9<::1:@ 9-E
-F1/@ 5:?A>-.585@E

‘41 851:@ -3>11? @4-@ @41 :?<1/@5:;:
52 ©@ 5:@1:010 @; 01@1/@ 501:@52E05?/8:?1 -:E 41-8@4 ;> 1:B5>::91:@-8 /;:05@5;:?
>13->05:3 @41 #>,<1>@E5:/8A05:3 .A@ : @ 8595@10 @; @41 <>1?1:/1 ;2 -?.1?@;? >-0;:
81-0 ;> A>1-2;>9-8014E01 C;;0 01?@>;E5:3 ;>3-:579? 2A:35 9:80? 95801C 21/1? A>5:1
B1>95: <1?@? ;> -:E -:59-8 ;> 5:?1/@ O0>EC-88 @4-@ 9-E 4-B1 .11: 9-:A2-/@A>10 C5@4
[;:@-95:-@10 9-@1>5-8? 5:/8A05:3 /->.;: 05?A8G01 /->.;:E8 ?A8G01 -:0 4E0>;31: ?7A8G01
<:8E/48;>5:-@10 .5<41:E8? # ? > ;@41> @:D5/ >1-/@5B1 /[;9.A?@5.81 ;> />>;?5B1
[;@-95:-:@? 9-@1>5-8? > ?A.?@-:/1? 5: @41 C-@1> -5> ?2:58 ;> .A5805:3 9-@1>5-8? '41
?2<1/@:;> 57? ;@ 85-.81 2;> 5:6A>E 41-8@4 >5?7? ;> 0-9-31 /-A?10 ;> /;::@>5.A@10 @; .E @41?1
/;:05@5;:?

2 @41 851:@ C5?741? @; 4-B1 -: 5:?2<1/@5;: 2;> -:E ?<1/5G/ 41-8@4 ;> 1:B5>;:91:@-8
[;:05@5;: @4-@ 9A?@ .1/;B1>10 .E - ?1<->-@1 -001:0A9 @; @45? 3>1191:@

1 -005@5;: @; @41 -.;B1 8595@-@5;:? ;: @41 ?/;<1 ;2 ?1>B5/1? @41 :?<1/@5;: C588 ::@ 5:/8A01
-E 1:35:11>5:3 ;> ->/45@1/@A>-8 -:-8E?5? '41 >1<;>@ C588 ::@ ;F1> -:E ;<5:5;: -.A@ @41
-01=A-/E ;2 @41 ?@>A/@A>-8 ?E?@197? -:0/;9<;:1:@7? ;2 @41 #>:<1>@E

@41 1B1:@ @4-@ @41 :?<1/@;> 5? -?710 .E @41
851:@ @; >15:?<1/@ - ;)9<;:1:@ ;> /;:05@5;: @4-@ 4-? .11: >1<-5>10 @41 :?<1/@;>? ?/;<1
2 >1 5:7<1/@5;: C588 .1 8595@10 @; @41 /;9<;:1:@7? ;> /;:05@5;:? 501:@5G10 '41 :?<1/@;>
C588 ;@ .1 >17<;:?5.81 2;> -:E /4-:310 /;:05@5;:? 5: ;@41> /,9<;:1.@7? ;> [;:05@5;:? ?5:/1
@41 0-@1 ;2 @41 ;>535:-8 :?<1/@5;: :E >15:?7<1/@5;: ;2 >1<-5>10 /;9<;:1:@7? ;> /;:05@5;:?
C588 ;@ 01@1>95:1 52 @41 >1<-5> 5? -01=A-@1 <>)<1> [;9<85-:@ C5@4 /A>>1.@ .A5805:3
/;01? :E>15:?<1/@5;: C588 ;:8E 01@1>95:1 52 B5?A-88E 501:@5G-.81 01G/51:/51? ?@588 1D5?@

o % & (! %8 18 CIRH "% & 1M
1&(% % | & I * %% I'l "% %1 ,
H%"% | "0 +# L") &%('(% ' THMY
"% && " ' H%'# % oo (% "% % & oo
I&# "% "% 1, " 18&# "% & g B &
& "% "%& " 06& "% & % " %& % " "% |,
"& & "% (™11 g % " #%"%
1&# "% & " g 1 & % ! L (1 H%"H % "%
L1 #%M% L " I&# T "% T H%'H% "%
L1 % #'% TG T HORH % :
'& &M St &
&# , &

(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

T8 TNy ST ) %& Y, "%
HOH% ', "& & " (& " ' HUWH% R ARV "1& (I
& & & oy & ")l I 1&
1 % & #0) & Lol & & I "(% 'Ug&
Lo g xon(
! ey L& )
1 (& "M% "M% 11O 1 0% ' 0) Kl
HOH% ', "% L (" %S(%& $(" I
& (! % %&  &# %
"oy
rg I T R L L & (& ,
o0& &V LT &M% I H#%'0% 1 "
1&# "% & " g1t & % I

‘E [;:@>:B1>?E ;> /8-59 ->575:3 :A@ 2 > >18-@5:3 @; @45? 3>1191:@ ?4-88 .1 >17?;8B10
@4>;A34 ++ +),1 .302 > ?5958-> [[A>@ ;2 8595@10 9:;:1@->E 6A>5?05/@5;: 5: @41
6A>5?05/@5;: -<<85/-.81 @; @45? 3>1191:@ : @41 1B1:@ @4-@ @41 -9;A:@ 5: 05?<A@1 1D/110?
@41 6A>5?05/@5;: ;2 @41 -<<85/-.8L!++ +I),1 .302 @41 05?<A@1 ?4-88 .1 ?1@@810 .E
-$)-' 10")20!2).- -095:5?72@1>10 .E ;:?@>A/@5;: 57<A@1 %1?;8A@5;: &1>B5/1? ;> 52
A:-B-58-.81 %1?;:8A@1 &E?@19? .12;>1 - ?5:381 ->.5@>-@;> A?5:3 5@7 ;991>/5-8 >.5@>-@5;:
%A81? '41 ->5@>-@;> ?4-88 4-B1 -@ 81-?@ @4>11 E1->? ;2 7::C81031 -:0 1D<1>51:/1 5: @41
4:91 5:7<1/@5;: 5:0A?@>E ;> ?5958-> 7:;C81031 -:0 1D<1>51:/1 5: /;:?@>A/@5;: -/4 <->@E

-3>11? @; <-E5@7? ;C: ;?@7 ;2 ->.5@>-@5;:

‘E 813-8 -/@5;: ;> <>;/1105:3 ?4-88 .1 .>;A34@ 5: @41 ;A:@E 5: C45/4 @41 #>,<1>@E 57
8;-@10

'E <->@E 2-585:3 @; 2;88;C @41 % &" (‘""" &# (& <>;/1?? 501:@5G10 -.;B1 ?4-88
1 +H)I"+% &.0 ++ &%%1 I-$ #.121 -?7;/5-@10 C5@4 /;9<1885:3 ;> 1:2;>/5:3 /;9<85-:/1 C5@4
@41%&" (‘""" &# (& <>;/17?7?

‘E -/@5;: >13->05:3 ;> ->575:3 2>:9 @41 /;:05@5;: ;2 @41 #>,<1>@E -:0 @41 :?<1/@5;: -:0

> @41 C>5@@1: >1<>@ 9A?@ .1 G810 -:0 5:5@5-@10 .E @41 851:@ :; 8-@1> @4-: 6%!0
2:88;C5:3 @41 0-@1 ;2 @41 :?<1/@5;: "@41>C5?1 @41 /8-59 C588 .1 .->>10 2 @41 9-@@1> 57 5:
> 5@>-@5;; @41 ->.5@>-@;> C588 .1 .;A:0 .E @41 @1>9? ;2 @45? <->-3>-<4 -? - 8595@-@5;: ;:
@41 ->.5@>-@;> ? -.585@E @; >1:01>-: -C->05: 2-B;> ;2 @41 851.@

‘41 ?<1/@5;: -:0 @41 C>5@@1: >1<>@ ->1 ;@ 5:@1:010 :;> ?4-88 @41E .1 A?10 ;> @>1-@10
.E @41 851:@ ;> -:E;:1 18?1 -? - 3A->-:@11 ;> C->>-:@E 1D<>1??10 ;> 59<8510 >13->05:3
@41 -01=A-lE <1>2;>9-:/1 ;> [;:05@5;: ;2 -:E -?<1/@ ;2 @41 #><1>@E ‘41 851:@
-/7:;C81031? -:0 -3>11? @4-@ @41 :?<1/@;> 5? ;@ -: 5:?A>1> ;2 -:E 5:?<1/@10 ;> :;:
5:2<1/@10/;:05@5;:? ;2 @41 #>,<1>@E

(4= FDSSF )286 @7



-8 IAGE8 8F86F<H8 |A?8 "@EB86F<A@ :8@6K A8

'41 851:@ -3>117? -:0 A:01>?@-:0? @4-@ @41 :?<1/@5;: >1<;>@ <>;B5010 @; @41 851:@ A:01>
@45? 3>1191.@ 5? ?;818E 2;> @41 851:@ ? 1D/8A?5B1 A?1 5: 1B-8A-@5:3 @41 <4E?5/-8 /;:05@5;:
2 @41 <><1>@F, >1<>1?1:@-@5;: 5?7 9-01 .E @41 ?<1/@;> -? @; @41 B-8A1 ;2 @41 #>,<1>@E

2 -E;1 .@41> @4-: @41 851:@ >1851? A<;: @41 5:7<1/@5;: >1<>@ @4-@ <1>7?;: -3>11? @; .1
A0 .E-88:2 @41 @1>9?-:0/;:05@5;:? 5: @45? 3>1191:@

'45? 3>1191:@ /;:@-5:? @41 1.@5>1 3>1191:@ .1@Cll: @41 851:@ -0 @41 ?<1/@:;>
'457? 0;/A91:@ ?A<1>?1017? -:E -:0 -88 >1<>1?1:@-@5;:? .;@4 ;>-8 -:0 C>50@@1: -9;:3 @41
<->@51? '45? 3>1191:@ 9-E .1 9;05G10 -8@1>10 ;> -91:010 ;:8E 5: C>5@5:3 -:0 4-B5:3

11: ?53:10 .E ;@4 @41 <->@51? :E <>;B575;: ;2 @45? 3>1191:@ C45/4 <>B1? @; .1
5:B-850 B:50 ;> 58813-8 ?4-88 5: :; C-E -F1/@ 59<-5> ;> 5:B-850-@1 -:E ;@41> <>:B5?75;: ;2
@45? 3>1191:@ -:0-88 ?A/4 ;@41> <>;B5?75;:? ?4-88 >19-5: 5: 2A88 2;>/1-:0 1F1/@

3,16 -2 111)- 201 '0%%,%-2 & 2(%0% )1 ,.0% 2(I- .-% +)%-2 6.3 10%
1)) - "%(1+& & ++ .& 2(%, I-$ 6.3 0%/0%1%-2 2(12 6.3 10% !32(.0)7%$ 2. $.
1. &0 ++ +)%-21 1-$.0 )-2%-$%$ "%-%8#)!0)%1 (% /0.4)1).-1 .& 201 '0%%,%-2
B)++ "06 ")-$)-' 3/.- 1-6 /1026 2(12 21*0%61 2)2+% 2. 2(% 0./%026 5)2( 2(% +)%-2 .0
#+1),1 2)2+% 2. 2(% 0./9026 2(0.3'( 2(% +)%-2

AD?E (9) 4K?8@F
4E;
;86=
38>>8 FA
/| 8@?A FA ;AGE878F86F<H8@K

(4= FDSSF )286 @7



	Cover Page
	Table of Contents
	Intro Page
	1 Roofing
	2 Exterior
	3 Structural Components
	4 Heating / Central Air Conditioning
	5 Electrical System
	6 Plumbing System
	7 Interiors
	8(A) Garden Level Kitchen
	8(B) Main Floor Kitchen
	9(A) Garden Level Bathroom
	9(B) Main Floor Powder Room
	9(C) Upstairs Hall Bathroom
	9(D) Upstairs Primary Bathroom
	10 Closing Comments
	General Summary
	Invoice
	Attachments
	Agreement

